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IMMUNOLOGY

(Net 2024 Revenues: $26.7 Billion)

AbbVie maintains an extensive immunology
portfolio across rheumatology, dermatology, and
gastroenterology. AbbVie's immunology products
address unmet needs for patients with autoimmune
disease.

ONCOLOGY

(Net 2024 Revenues: $6.6 Billion)

AbbVie's oncology products target some of the
most complex and difficult-to-treat cancers.

AESTHETIC

(Net 2024 Revenues: $5.2 Billion)

AbbVie's Aesthetics portfolio consists of facial
injectables, plastics, regenerative medicine, body
contouring, and skincare products, which hold
market-leading positions in the U.S. and in key
markets around the world.
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NEUROSCIENCE

(Net 2024 Revenues: $9.0 Billion)

AbbVie's neuroscience products address some of
the most difficult-to-treat neurologic diseases,
which affect the structure or function of the
nervous system and brain.

EYE CARE

(Net 2024 Revenues: $2.2 Billion)

AbbVie's eye care products address unmet needs
and new approaches to help preserve and protect
patients’ vision.
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OTHER KEY PRODUCTS

(Net 2024 Revenues: $6.7 Billion)

The Innovative Medicine segment is a
Fharmaceutical R&D company focused on the
ollowing therapeutic areas: Immunology, Infectious
Diseases, Neuroscience, Oncology, Pulmonary
Hypertension, and Cardiovascular and Metabolic.
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AbbVie: Ecosystem

AbbVie Inc.

1 North Waukegan Road
North Chicago, lllinois 60064
Phone: 847-932-7900; Website: https://www.abbvie.com/

Outside Relationships

Regulators

Subjects of Regulations
Pharmaceutical
Drug

U.S. Food & Dru
Administration (F! A()
new drug af)prova\ an
reqgulation, including design,
testing, quality, safety, labeling,
jood manufacturing practices,
[ecord-_keepmg promotion,
distribution, and post-market

rveillance)

U.S. FOOD & DRUG

ADMINISTRATION

U.S. Drug Enforcement

QEHC¥
(dealer registration,
security & operating
standards for
sale, packaglr&g.
storage, an 5
dismhgullon of ¥ 4
controlled o ,ﬁ
substances) o

Biosimilar

(a dru%
biologicall
similar to Z A ? =

Biologic _ Biosimiar

X FDA
(review and approval of new
iosimilars)

U.S. FOOD & DRUG

ADMINISTRATION
Drug Sales and Marketing

Federal Trade Commission

(advertising of
consumer health
products; anti-
kickbacks and
prevention of
false claims, frau
and abuse)

Drug Pricing/Reimbursement

Centers for Medicare and
Medicaid Services
(drug price reporting, discounted
pricing or rebates on purchases
of pharmaceuugalé)ro ucts under|
the Medicaid drug rebate
J)rogram, “federal celling price”
Irug pricing program, 340B drug
pr\cmg&)ro ram and Medicare
art D program)

(cms

General Business

U.S. Department of Labor
DOL

(DOL: requlation of work

practices, wage and overtime
record-keepin(
enforcement of anti

Jaws in hirin

and civil rights; 3

health and safety, and serious

injury reporting)

U.S. Patent and Trademark
Office (USPTO) and U.S.
Cop ri%ht Office (USCO)

| Capital | Suppliers | Customers |

Business Regulation

Public Debt
Holders
Hedge
Counterparties

Bond Financing

al

Forei%n Currency Exchange

Y VY

nd Interest Rate Derivatives
>

Commercial

anks
(Administrative
Agent: IPMorEan

Chase Banl

JPMorganChase
Other Banks: Bank

Star g 3
Barclay Bank, BNP
Paribas, Citibank,
Deutsche Bank,
Goldman Sachs
Bank, HSBC Bank,
0 Bank,

Working Capital Financing

A

Key Categories of
Suppl

Active
Pharmaceutical
Ingredients

Pharmaceutical Ingredients,

Parts, Informat
and Packaging Materials, and
2) Development, Distribution,
ackag{ng‘, Manufacturing, and

Supplies of (1) Active

Securities Law Regulation,
Stock Listing Requirements,

and Corporation Law
Requirements

Out

e Relationships

Customers | Suppliers | Capital | Regulators

Lab Items, \ngectlon Molded
ion Technology,

ogistics Services

(AbbVie relies on
third parties to
manufacture or

supply the company
with all or a portion
of the active product
ingredients or drug
substances

Biopharma

Products
Customers
United States

Sociéte Genérale, necessary for the
Wells Fargo Bank, com) gny to Wholesale
Uo%ds Bank, MUFG manufacture its -
ank, Banco biopharma products Pharmaceutical
Santander, The Medical
Té)mr;lou-[%orglmgn Device
ank, U.S. Bank, €
The Northern Trust L] Distributors
AbbVie's U.S. net
Contract revenugs com fram
Manufacturing e Bi
ervices wholesalers /
contract distributors)
manufacturing

organization$
(CDMOs) provide
third party drug
products and’
finished goods
manufacturing.
senvices to AbbVie)
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(needles, capsules,
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EVP, Chief HR Officer:
Demetris Crum

Nicholas Donoghoe, M.D.

Strategy Officer:

SVP, Medical Affairs &
Health Economics
Outcomes Research:
Latif Akintade, M.D.

EVP, Chief Commercial
Officer: Jeffery Stewart
= = EVP, COO:
EVP, Chief Business & | |Azita Saleki-Gerhardt, Ph.D.
SVP, President Oncology:
Waulff-Erik von Borcké
EVP, $&D, Chief Scientific
Officer: Rolslpﬁl Thakkar,

SVP, President
International Therapeutics:

SVP, Corporate Affairs:
Tracie Haas

Corporate Strategy

erto Colzi
SVP, President

SVP, Investor Relations:

Quality Assurance

Business Development and
Acquisitions
Search & Evaluation

Pharmacology

Chemistry, Manufacturing &
Controls

Intellectual Property
Management

Controllership

Recommendation of
Brands

Neuroscience & E%e Care:

Jag Dosan req Miey

SVP, Government Affairs:
Greg M

Supply Chain

Alliance Management

(supply and distribution)

SVP, President Specialty &
U.S. Therapeutic
Operations: Nicole Mowad-

assar

Linda Ray

SVP, Business
Technology Solutions: g

Manufacturing

invests in novel, transformational
therapeutics at the discovery and

AbbVie Ventures romotion

pre-clinical stages)

Global Labpe\ing, Advertising &

Regulatory Operations, Policy
&ntelligence

Government Affairs and Public
Polic

Litigation Management

Internal Audits
Investor Relations

Healthcare Providers and
Opinion Leader Relations
Healthcare Provider
Relations

Privacy

| BusineéssTgchnoIogy |

Health Economics
Outcomes Research

olutions

onoring Contracted Prices to
hird Parties

CardinalHealth
cencora
Direct
Health
Maintenance
Organizations

HMO

A

State & Federal |f p,
Government
Agencies

¢ Sales in the U.S.

Pharmaceutical Products for

(Depending on the Type of Drug, e.g.,

Direct Sales of
Pharmaceutical Products

erformance-Based Contracts,
Discounts, Rebates on

Medicare/Medicaid Patients

Biopharmaceuticals Segment (2024 Net Revenues: $56.3 Bilion)

ificant Facilities

Facilities Worldwide:

602
(production, distribution,
administration, and R&D)

Distribution Centers: A Network of
Central and Regional Distribution

. Centers
(with its central distributions located in
the U d

.S. and Europe)

(Abbot Park and North Chicago, lllinoi:
and Madison, New Jersey; Cambridge, Waltham, an
Worcester, Massachusetts; and Ivine, Pleasanton,

R&D Facilities; 10
Branchburg

and South San Francisco, California)

Puerto Rico; Branchburg, New erse)f: Dublin and Irvine,
e

Facilities: 10

Manufacturinﬁ 0.
rceloneta,

(Abbot Park and North Chicago, lllinoi

California; Cincinnati, Ohio; Waco, Texas; Worcester,
Massachusetts; and Wyandotte, Michigan)

Distribution Centers: A
Network of Central and

Regi_cnal Distribution Centers
(with'its central distributions located

in the U.S. and Europe;

AbbVie  maintains
\'mmunolo?y

an
portfolio across
rheumatol og;{, dermatology,  and
gastroenterology. AbbVie's inimunology
products address unmet needs for
patients with autoimmune disease.

extensive Z

Immunology (2024 Net Revenues: $26.7 Billion) Oncology (2024 Net Revenues: $6.6 Billion)
PETAN

AbbVie's  oncology
products target some
of the most™ complex
and difficult-to-treat
cancers.
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Aesthetic (2024 Net Revenues: $5.2 Billion)

AbbVie's Aesthetics portfolio consists of
facial injectables, plastics, regenerative
medicine, body contouring, and
skincare products, which hold” market-
leading positions in the U.S. and in key
markets around the world.

Business Units

Neuroscience (2024 Net Revenues: $9.0 Billion)

AbbVie's  neuroscience  products
address some of the most difficult-
to-treat neurologic diseases, which
affect the strucfure or function of
the nervous system and brain.

R&D Facilities: 1

(Ludwigshafen,
rman

Mamfacturm&];t Facilities: 9

(Campoverde di Aprilia, Ttaly; Clonshaugh, Cork,

Sligo, and Westport, Ireland; La Aurora, Costa

Rica; Pringy, France; Ludwigshafen, Germany;
ingapore)

Eye Care (2024 Net Revenues: $2.2 Billion) Other Key Products (2024 Net Revenues: $6.7 Billion)

AbbVie's ege care products address
unmet needs and new approaches to
help preserve and protect patients’
vision.
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Other key products include (1% treatments for
ﬁatients with hepatitis C virus, (2) metabolic and
ormone products targeting exocrine pancreatic
insufficiency and hyperthyroidism, "and
endocrinology products for palliative advance
prostate cancer and treatment of endometriosis.

patented or )

Y

IPharmacy Benefith}
Managers

Non-U.S.
Wholesale

Wholesalers and
istributors

Wholesale and Direct

Humira (Adalimumab;

)

Biologic therapy administered as a subcutaneous injection;|
used “to treat” autoimmune diseases (including various|
forms of arthritis, Crohn’s disease, ulcerative colitis,
spondylitis, and psoriasis) in North America and Europe; in|
[lapan, it is approved for the treatment of intestinal Behcet’s|
disease and pyoderma gangrenosum; Humira is sold
numerous - markets worldwide, including Japan, China,
Brazil, and Australia.

Vs

. 2HUMIRA’

S

. Skyrizi (Risankizumab) o
B\o\o\(}lc therapy administered as a subcutaneous injection|
or IV infusion in certain instances; used to" treat]
autoimmune diseases (including plaque psoriasis, adult]
Crohn's disease, ulcerative colitis, and psoriatic arthritis) in|
N\O%hu America, Europe, Japan, and” multiple countries|
globally 3

Skyrlé/

Imbruvica (Ibrutinib)
Therapé taken orally, once-daily that ‘inhibits a protein
called Bruton’s tyrosine kinase; “used for the treatment of]
adult  patients ‘with blood cancers such as chronic|
lymphocytic lymphoma (CLL) as well as certain forms of]
non-Hodgkin “lymphoma, marginal zone lymphoma, and|
chronic graft versus host dis€ase in adults and pediatric|
atients “after failure of one or_ more lines of systemic

" imbruvica
(ibrutinip)

Botox Cosmetic

Acetylcholine release inhibitor and a neuromuscular|
blocking agent indicated for treatment in four areas:
temporary improvement in the appearance of moderate to|
severe glabellar lines (frown lines between the eyebrows),|
moderafe to severe crow's feet, moderate to severe|
forehead lines in adults, and moderate to severe platysmal
bands; Botox Cosmetic is approved for use in all major|
markets around the world, and it is approved for the|
treatment of masseter muscle prominence in China.

“Borox

Venclexta/Venclyxto (Venetoclax)
B-cell lymphoma 2 (BCL-2) inhibitor used to treat
al malignancies and adults with CLL or small
lymphoma_(SLL), and myeloid leukemia in
with azacitidine or decitabine.

lymphocyfic
®

@ VENCLEXTA

veneto!

—Cosmetic
onabotulinumtoxinA

Botox Therapeutic (OnabotulinumtoxinA injection)

[An " acetylcholine ‘release " inhibitor and a_neuromuscular|
blocking ‘agent that is injected into muscle tissue; approved
in the U.S. for chronic migraine,

overactive bladder in “adults @

having an inadequate response Bo-rox
to_anticholinergic medication,

and urinary incontinence due to 0/ ,
detrusor overactivity.

Vra*lar (Cariprazine)
Used for the treatment " of
schizophrenia in adults, of

anic or mixed episodes 7
Pbm'a,Vr‘aylar‘

associated  with

disorder in_adults, and (cariprazi Suies
pres episodes associated b

with bipolar I disorder.

The Juvederm Collection of Fillers
Portfolio_of hyaluronic_acid-based dermal fillers with a
variety of approved indications in the U.S. and in all other]
major’ markets around the world to augment or treat

volume loss in the temples, undereye, cheeks, chin, lips,|

Ime[gH%Rag%ﬂd‘ggg"clie%ao“arb\dopa and Levodopa)
advanced Parkinson’ P

n's
disease; marketed as DuopaDuodOp

in the United States and as,

Ozurdex (Dexamethasone Intravitreal Implant)

A naturally-dissolving  corticosteroid implant — injected
directly into the back of the eye that slowly releases|
medication over time. Sold in the U.S. and ofher global
markets, Ozurdex is indicated for treating visual impairment
in” adults due to diabetic macular

oedema (DME), macular oedema from QZUT

retinal  vein occlusion (BRVO or Q

0), and non-infectious uveitis
affecting the posterior eye segment.

Lumigan/Ganfort (bimatoprost ophthalmic solution)
Lumigan” is a once daily, topical prostaglandin agonist|
indicated for the reduction of elevated intraocular pressure|
(IOP) in patients with of en-ar(wjgle laucoma (OAG) or|
ocular hypertension (OHﬁ,_sol in the US. and other|
markets. Ganfort is a once daily topical fixed combination off
bisatoprost 0.03% and timolol 0.5% for the reduction off
I0P in"adult patients with OAG or OHT, approved in the E.U.
[and markets in South America, the Middle East, and Asia.

LUMIGAN 1%

LianoTs - GANfort

solution) 00% i i i

Mavyret/Maviret (Glecaprevir/Pibrentasvir)
JApproved in the U.S (Mavyret) and E.U. (Maviret) for the|
treatment of adult and pediatric patients {12 years and|
older or weighing at least 45 kilograms) with chronic HCV|
genotype  1-6 ‘infections witholt ~cirrhosis ~and ~ with|

irrhosis (Child-Pugh A). It is also indicated|
for the treatment of adult and pédiatric patients (12 years
and older or weighing at least 45 kilograms)with™ HCV|
genotype 1 infection, who have previously been treated|
Wit a regimen containing an HCV NS5A ‘inhibitor or an|
NS3/4A protease inhibitor, but not both.

nteus. MAVYRET

glecaprevir/pibrentasvir

ntecy. MAVIRET =

Creon (Pancrelipase)

Sales of Consumer Health
ucts

Consumer

Healthcare
Customers

Retailers

Pharmacy
Departments of
Supermarkets

Pharmacy
Departments of
Mass

Merchandisers

Pharmacy Chains
and Independent
Drug Stores

PHARMACY]

¥CVS

pharmacy

leverage the specific
expertise of different]
agencies for various

P(ro ucts and
marketing functions,
from Creative
development to
media buying)

Publicis Groupe
Entities

(Humira)

PUBLICIS
GROUPE

Brownstein
Hyatt and
Capitol Tax

(lobbying services)

Brownstein Hyatt|
Farber Schreck
i

CAPITOL TAX_

Kirkland & Ellis
nd Wachtell
Lipton Rosen &

Katz
(legal services in
connection with

acquisitions of
Cerevel

Therapeutics

(Kirkland) and

Immunogen
(Wachtell))

Sales of Pharmaceutical
Contract Manufacturing
Services

WACHTELL
LipTON
RoseN &
Katz

Amazon Web

Physicians’
ffices
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Services &

(cloud computing,
storage, and dafa
analyfics services

JPMorganChase

Morgan Stanley
(2.33%)

Morgan Stanley

A o
Debt ($67.1 Billon @ 12/31/2024) | Credit Ratings (long-term unsecured debt): A3 (Moody’s), A- (S&P) Corporate Brands Equity Capital < SGeocyenrtr:ea% gg%ggﬂ aottraartse
Working Capital Long Term Debt 2012 Formation 2013 Spinoff from Abbott Labs - Now Share Repurchase Common Stock Equity Capital [ US Securtiesand |
. : : : ‘ Q Authorized: 4.0 B shares » Shareholders nge issi
Revoling Credit| | Revolving Credit| | Commercial | | 20526 2027-29 | | 2031-2039 [ | 2042-2049 | | 2054-2064 Abbott aobbvie nuther 9o, o | |Issued: $1.832 B shares Dividends and Common e o )
Fadity: $5 Facility: $3.0 B ape%3 587™ | [senior Notes: [ |Senior Notes:| | Senior Notes: | | Senior Notes: | - |Senior Notes: - ] ) Expiration: None Outstanding: Stock Repurchases Vanguard Group Securities, material event
macrehen | | ooty Outstandin : - 31208 1808 ] B D e o | iy ey Aobek Sy 1o or (he Remaining: $3.5 8 1,765 B shares Inc. O caamans skt
2078 2030) as of February 2025)| | &:92-380% | | 0.75-480% | [ 4.05-505% | [ 4.25-5.35% | | 5.40-5.50% Pt B ot e o e A outstanding common stock of AbbVie to Abbott's shareholders. Record Holders: 56,544 (9.85%) requremens under ant- orbery
h— —— Vanguard law)
(—
Fea o Dedopren EETVTE | s
Board of Directors Science Talent Acquisition, Analytical Research & MéA Transaction Support_ | SN Pl (8.26%)
- - Management and Development] evelopment BlackRock
| Robert Alpern, M.D. (C, P) || Thomas Falk (A) | Susan Quaggin, M.D. (P) | Committees . - e Boneit b o0 Financial Planning Marketing —
7 Audit (A), C on (€), ] istical Scil ti [ State Street | ———————
[Roxanne Austin (4,C, N, £, P)] [ Thomas Freyman (N, C.E) || Edward Rapp (A N) ] NJ(’)\l‘m'\(r%a)t'\onf& ?gve;nﬂ&g Engineering — Data & Statistical Sciences (indug%sacon?rg?l ‘pe;a nentand et 22?‘&?@1?5& New York Stock Exchange
, Executive , Public o locuments retention, i 1. i i iy i
Wil Burnside (1.7, ]| Bret Hart (0.6, Rebecca Roberts 00 ]| Lok & Soaabity 1 _Leadershpbercopnen | Frandal Reporing ., (mmclog ooy, EY T | (I
- - - n ~ - Empl E it and do-metabolics, —————l|== STATE
Jennifer Davis (N) ][ Melody Meyer (p,A,E) ][ Federick Waddell (s, ¢,£) ]| Robert Michael (E) [ Business Operations ] mployee CS‘?S%emen an Global Medical Affairs T enterol z,?sésecialtY Multiple — STREET
E Leadership Team/M it Team (What th fers to th | = J || Lprocucs omén's heat Advertising NYSée
ecuve Leadersip TeanManagement Toan (Bhat e conpary efers o her 5) HR Strateqy and Operations [ Pharmaceutical Development | ; ; Corporate Brand and —Frofessional Services A\gen i ﬁ sico ocmice
CEOQ: Robert Michael ESVF’, GE“”%' Cougsel & | SVP, IPrESi‘Jj,E”} C SVHP, Cc[))rpore'x)ted Enterprise Services Strategy Etice and omplance Tax - (A?vl\]u\‘ﬁ-gé}eglnoc\i//sa Chast Del Secretary of Stat
t i mmunology: Jéréme troller: ; — elaware Secretary of State
EVP, CFO: Scott T. Reents SCAny T R Bog\/yer ot e fagiies, purchasing and securt Pharmacoviglance Customer Relations e Dmpany (3.11%) (administration and enforcement o

Delaware corporation law
;;overmng business entity
formation and dissolution,
shareholder, board and officer
jovernance / meetings, fiduciar

" duties of loyalty and care of
directors, executive management
duties, financial reporting, Charter

ers

Institutional

Ownership
(74.40%)

land acquisitions, and compliance /]
penalties for non-compliance)

corporation on
capitalized with
business and as:
development) of

Key Company Data
as of 12/31/2024

Overview: Headquartered in North Chicago,
Tmnors, AbbVie is a global, diversified research-
based biopharmaceutical company positioned
for success with a comprehensive product
portfolio that has leadership positions' across
immunology, oncology, aesthetics, neuroscience
and eye care. AbbVie was (
Abbott Laboratories (Abbott

AbbVie became an independent, publicly-traded
company when Abbott distributed 100% of the
outstanding common  stock
Abbott's shareholders.

a) incorporated by

as_a Delaware
April 10, 2012, and (b]
the biopharmaceutical-based
sets (including research and
Abbott. On Januar){ 1, 2013,
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GLOSSARY

Antibody: A blood protein produced by the immune
system ‘to identify and neutralize a specific pathogen
(called an antigen). Antibodies combine chemically with
substances that the body recognizes as alien-like
bacteria, viruses, and foreign substances in the blood.

Ankylosing Spondylitis: A chronic inflammatory condition
that primarily affects the spine, causing pain and stiffness
in the lower back and hips. Over time, it can lead to the
fusion of the vertebrae, reducing flexibility and causing a
hunched posture. The condition is part of a group of
diseases known as spondyloarthritis and is often
associated with other symptoms such as fatigue, pain in
joints, and inflammation in areas like the eyes. The exact
cause is not fully understood.

Anticoagulants:  Also  known as blood thinners,
anticoagulants are chemical substances that prevent or
reduce coagulation of blood, prolonging the clotting time.

Arthritis: A condition that causes inflammation, pain, and
stiffness in the joints. It can affect one or more joints and
is often associated with symptoms such as swelling,
reduced_flexibility, and difficulty moving the affected
joints. There are different types of ~arthritis, with
osteoarthritis and rheumatoid arthritis being the most
common. While the exact cause can vary,

arthritis can result from factors like aging, <
enetics, or an autoimmune response. —
reatment typically includes medication, 7
physical therapy, and lifestyle changes to

manage symptoms and improve quality of life.

|cGMP: Refers to current good manufacturing practices.

|Chronic: Refers to long-lasting.

(CMS: CMS refers to the Centers for Medicaid and Medicare
Services, a federal agenczI within the United States
Department of Health and Human Services (HHS). CMS
performs significant roles in the U.S. healthcare system,
impacting the healthcare coverage and services provided
to millions of Americans, as follows:

(1) administers Medicare federal health insurance
program primarily for people aged 65 and older, as well
as for certain younger individuals with disabilities;
(2) administers Medicaid, the joint federal and state
program that provides health coverage to vulnerable
populations, including low-income adults, children,
pregnant women, and people with disabilities;
3) regulates healthcare providers, manages health
ata, implements healthcare reforms, and oversees
healthcare quality improvement efforts, and
(4) collects and analyzes healthcare data, establishes
Blayment rates for services provided to Medicare and
edicaid beneficiaries, and works to ensure that these
programs operate efficiently and effectively.

(CENTERS FOR MEDICARE & MEDICAID SERVICES

Coagulation: The action or process of a liquid, especially
blood, changing to a solid or semi-solid state.

Atopic Dermatitis: A chronic skin condition characterized
by itchy, inflamed, and irritated skin. It often appears as
red, dry patches that can become cracked or weepy. The
condition is common in children but can occur at any age
and is often linked to a family history of allergies or
asthma. Atopic dermatitis is thought to be
caused by a combination of genetic and
environmental factors that affect the skin's
ability to retain moisture and defend a%ainst
irritants. ~ Treatment  typically includes
moisturizers, topical steroids, and avoiding
triggers that can worsen the condition
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Bioloqicsz Biologics are a class of medical products made
from living organisms or their components, such as
proteins, cells, or tissues. These treatments are used to
treat a variety of conditions, including cancers,
autoimmune diseases, and chronic illnesses. Biologics
are typically larger and more complex than traditional
chemical “drugs and _are produced  through
biotechnological” methods. Examples include monoclonal
antibodies, vaccines, and gene therapies. They often
target specific molecules or cells in the body, offering
more personalized and effective treatments for various
health conditions.

Biologic Biosimilar

Biosimilars: Biologic medical products that are highly
similar to an already approved reference biologic drug,
with no clinically meaningful differences in safety, efficacy,
or quality. The){ are made from living organisms using
biotechnological methods and are used to treat various
diseases, such as cancer, autoimmune conditions, and
more. Unlike generic drugs, which are exact copies of
small-molecule drugs, biosimilars are not identical Eut are
close reFIicas of the original biologic. They offer a more
affordable alternative to expensive biologic treatments
once the original drug's patent expires.

Cardiovascular Disease: Cardiovascular disease covers
conditions affecting the heart or blood vessels. It's usually
associated with a” build-up of fatty deposits inside the
arteries (atherosclerosis) and an increased risk of blood
clots, but it can also be associated

with damage to arteries in organs

such as the brain, heart, kidneys, and

eyes. Common manifestations of

cardiovascular disease include heart

attacks, strokes, and arrhythmias.

CRC: Refers to colorectal cancers, diseases of the colon
or rectum, which are parts of the digestive system. Unlike
most cancers, CRC is often preventable with early
screening and treatable when detected early.

Diabetic Macular Edema (DME?: A complication of diabetes
that affects the retina, specifically the macula, which is
responsible for sharp central vision. It occurs when
damaged blood vessels in the retina leak fluid or blood,
causing swelling in the macula. This can lead to blurred or
distorted vision and, if untreated, permanent vision loss.
DME is a common cause of vision impairment in people
with diabetic retinopathy. Treatment options include anti-
VEGF injections, corticosteroids, and laser therapy, alon
with strict control of blood sugar, blood pressure, an
cholesterol levels.

Macular Edema from Retinal Vein Occlusion (BRVO or
CRVOR: a condition where fluid accumulates in the
macula—the central part of the retina—due to a
blockage in one of the smaller branches of the retinal
vein. This blockage causes blood and fluid to leak into the
retinal tissue, leading to swelling and blurred or distorted
central vision. It is @ common complication of BRVO and
can significantly impact visual acuity if left untreated.

Psoriatic Arthritis: Also referred to as PSA, this is a long-
term arthritis that affects some people who have the skin
condition psoriasis. It affects the joints and places where
tendons and ligaments attach to the bone. One classic
feature of psoriatic arthritis is swelling of the entire toes
and fingers with a sausage-like appearance, =
often in association with changes to nails i
(pitting, thickening, or detachment).

Market Exclusivity: Market exclusivity is also sometimes
influenced by requlatory data protection (RDP) exclusivity
rights. Many developed countries provide certain non-
patent incentives for the development of medicines. For
example, in the US., EU, Japan and certain other
countries, RDP exclusivity ri%hts are offered as incentives
for research on medicines Yor rare diseases, or orphan
drugs, and on medicines useful in treating pediatric
patients. These incentives can provide a market exclusivity
period on a product that expires beyond the patent term.

Rheumatoid Arthritis (RA): An autoimmune inflammatory
disease, which means that the immune system attacks
healthy cells in the body by mistake, causing inflammation
in the affected parts of the body.

Neuroscience: Neuroscience covers any or
all of the sciences, such as neurochemisti

and experimental psychology, which deal witl
the structure or function of the nervous

Small Molecule Drugs: Small-molecule drugs
are usually administered orally in the form of
a pill or tablet, although other drug delivery
mechanisms are used as well.

Bz

system and brain.

Ocular Hypertension (OHT): A condition where the
Eressure inside the eye (intraocular pressure or I0P) is
igher than normal but without any signs of optic nerve
damage or vision loss, which distinguishes it from
glaucoma. It can increase the risk of developing glaucoma
over time. Excessive aqueous humor
production,  inadequate  drainage, Y
certain medications, or eye trauma may
cause ocular hypertension. Regular @ —
monitoring by an ‘eye care professional
is important, and treatment may include ~
pressure-lowering eye drops to prevent
progression to glaucoma.

Specialty Pharmaceutical: = Specialty pharmaceuticals
are hiﬁh—cost, high-complexity medications_used to
treat chronic, complex, or rare conditions. They often
require special handling, administration, and patient
monitoring. Examples include biologics, infused drugs,
and oral medications with significant side effects.
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Oncology: Oncology deals with the prevention, diagnosis,
and treatment of cancer. The treatment of cancer
attempts to kill or reduce cancerous tumors through
medical  oncology  (the use  of |
chemotherapy, hormone therapy, and
o'-'_
A

FDA: Refers to The U.S. Food and Drug Administration, the
federal agency responsible for protecting the public health
by assuring the safety, efficacy, and security of human
agd veterinary drugs, biological products, medical devices,
fbed supply, cosmetics,

§ products that emit By U-S. FOOD & DRUG
radlation. ADMINISTRATION

Hematology: ~Hematology involves the prognosis,
treatment, ‘and prevention of diseases related to blood,
and particularly diseases that effect the production of
blood and its components, such as blood
cells, hemoglobin, blood proteins, bone
marrow, platelets, blood vessels, spleen,
and the mechanism of coagulation. Such
diseases include hemophilia, blood clots,
other bIeedinE disorders, and the blood
cancers—leukemia, multiple myeloma,
and lymphoma.

Hepatitis C Virus (HCV): A contagious virus
that infects the liver and is spread mainly
through contact with infected blood. It can
cause both short-term (acute? and long- |
term (chronic) illness, potentially leading to
liver damage, cirrhosis, or liver cancer if
untreated. Many people with HCV don't
show symptoms at first, but it can be cured
with modern antiviral medications.

other drugs), radiation oncology (the use |~

of radiation therapy to treat cancer, and

surgical oncology (the use of surgery and

other procedures to treat cancer).

Oﬁen—AngIe Glaucoma (OAG): A chronic eye condition
where the drainage angle formed by the cornea and iris
remains open, but the trabecular” meshwork becomes
artially blocked. This leads to a gradual increase in
intraocular pressure (IOP?, which can damage the optic
nerve over time. It typically develops slowly and without
noticeable symptoms in the early stages, earning it the
nickname “the silent thief of sight.” If left untreated, open-
angle glaucoma can cause irreversible vision loss, starting

with peripheral vision. Regular eye exams are crucial for
early detection and management, often with eye drops,
laser therapy, or surgery.

Patents: Patent rights provide the innovator with the
ri%ht to exclude others from practicing an invention
related to the medicine. Patents may cover, among other
things, the active ingredient(s), various uses of a drug
product, pharmaceutical formulations, drug delivery
mechanisms, and processes for (or intermediates useful
in) the manufacture of products. Protection for individual
products extends for varying periods in accordance with
the expiration dates of patents in the various countries.
The protection afforded, which may also vary from
country to country, dejaends upon the ?pe of patent, its
scope of coverage, and the availability of meaningful legal
{Jegwediﬁs in the coun}ry. In tﬂe ‘“
.S., the patent requlator is the
USPTO.  Patents gare a key @
determinant for market exclusivity
for most branded pharmaceuticals.

Immunology: Immunology deals with the components of
the immune system, immunity from disease, the immunity
response, and immunologlc techniques of analysis.
Immunology explains the p ysiological functioning of the
immune system in states of both health and diseases;
malfunctions of the immune system in immunological
disorders (such as autoimmune diseases,
hypersensitivities, immune deficiency, and transplant
rejection); and the characteristics immune system in vitro,

Plaque Psoriasis: Plaque psoriasis is a long-lasting
(chronic) autoimmune disease that causes one’s cells to
reproduce very quickly. It is a tyﬁ)e of psoriasis

that causes thick, scaly patches called plaques on ",
your skin. It most commonly affects the elbows_
and back.

in’situ, and in vivo.

|LOE: Refers to loss of exclusivity.

Psoriasis: A long-lasting, non-contagious 7
autoimmune disease characterized by pafches \ \
of abnormal skin that are red, pink, or purple, AL

N )

dry, itchy, and scaly. L3

U.S. DRUG PRODUCT DEVELOPMENT

At any point in time, global efforts are underway to develop and mass-produce effective pharmaceutical products to
counter old and new diseases, illnesses, and other medical conditions. Some will be deadly and highly infectious,
while others will be less severe but vexatious nonetheless.
governments, and academic institutions are routinely conduct research and development, pre-clinical studies in
search of candidates to counter these diseases, illnesses and conditions. If their search bears fruit, they will

In any event, drug developers, research labs,

proceed to clinical trials and pursue regulatory approvals of their proposed drug candidates.
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Pre-Clinical
Research

PRE-CLINICAL RESEARCH
Often in collaboration between drug makers and
academic research labs, researchers will study how
a drug performs in an artificial (or in vitro)
environment, such as a test tube, and in a live plant
or animal (in vivo) environment to determine
whether a drug candidate has the potential to

Funding Sources

Non-Profit Charitable National Health Agencies Investors &
Organizations Donors (e.g., US. National Institutes of Health) Lenders

Selected Categories of

Resgonders, Persons with Co-
idities, Essential Workers,
Teachers and School Staff,
Elderly, Prisoners and Prison

iy

iseased/lll Persons, Young
Children, Healthy Adults)

gl ¥

Funding

Funding
Drug R&D

Universities and Research Clinics
(Discovery and Development)

Drug Makers

(Discovery and Development)

U.S. Food and Drug Administration

Good Laboratory Practice

Requirements

Erices from
the Health Resources and Services Administration
(HRSA), the program helps safety-net providers stretch
limited resources, improve patient’access to medications,
and enhance healthcare services for vulnerable

populations. 'i & ﬂ

Approval

drug is safe and effective for its intended use, it
may file an application to market the drug. After a
thorough review of all data, the review team makes
a decision to approve the drug within a year but
may conduct a fast track review in emergencies.

| Timeline: 1 year |
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cause serious harm. Based on their findings, g‘g Drug Pre-Clinical Testing
Ulcerative Colitis: A chronic inflammatory bowel disease researchers determine which drug candidates 58 B e Lot Research & Drug Makers
(IBD) that causes inflammation and ulcers in the lining of " g ; ” ; o  Organizations Agreements (Discovery[& Development)
the colon and rectum. Symptoms often include abdorinal should move to the "clinical trial phase” for testing EE (Discovery &D , >
pain, diarrhea (sometimes with bIoodL, fatigue, and on people. == In Vitro
weight loss. The exact cause is unknown, but it is believed e Testing
to result from an overactive immune response, possibly T R Drug
triggered by genetic and environmental factors. Ulcerative | eme: <y ] Candidates Candidates
colifis is typically managed with medication to reduce
inflammation, control symptoms, and, in some cases,
ig:r%ﬁa&% gﬁsgeeded if the condition is severe or ep l Design Phase Phase 1 Trial Phase 2 Trial Phase 3 Trial
w . . | U.S. Food and Drug Administration I
During the dlinical trial phase, researchers design '.‘ A it Ao A As o
. . . . ot i ubmit ubmit ubmit
how they will conduct the trial with human subjects et A}fg;g{“eﬁ’,yd[, Phase § Phase 2 Phase 3
: T u U U
§ and what they hope to achieve in the trial. Once Applicaion for FDQ, policaion | i Resuls Results
= the design is settled and approved by the FDA, — Do
. . rug Makers
E they conduct three phases of trials on people (with v— (Clnical Research)
g each succeeding phase having more volunteers z—
USPTO: Refers to the U.S. Patent and Trademark Office, — i i
the federal agency for grantin]g US. patents and = thlzlir'] Ihe ptrlo:[hp{lhaSi) 0 d; t(;rmlne how the drug Design Clinical g?u'ﬁdyu%rssma?g{%an‘g sCETQ%?SEMf%ﬁegﬁiﬁtgcy tﬁgry]?gftElﬁ?crggy_sgg}gty
registering trademarks. (The USPTO reviews trademark o will Interact with the human body. IREAREES Dosage and Side Effects  jand Adverse Reactions
applications and determines whether the applied-for mark c Y \ 4 \ 4 A4
meets the requirements for federal registration.) The = ) ‘ )
USPTO and partner agencies provide online tools and o Plan of Clinical Human Subjects (20- | | Human Subjects (Up | ||  Human Subjects
information for how to protect and enforce intellectual — Research Study 100 Hf/a"“‘y or Diseased D‘° 5”3’"’\‘)“‘“”‘“” (3003'?00 Diseased
Eroper‘[y rights, but the IP rights- wwreostares | Timelne: 5 years ] olunteers) iseased Voluntecrs) olunteers)
older ~ is ~ responsible  for " civil 70% Move to 25-33% Move 10% Move to
enforcement of its rights. 0 Next Phase to Next Phase Next Phase
| Step 3 | ) )
Approval Phase 4 Trial Phase 4 Trial
340B Drug Pricing Program: The 340B Drug Pricing FDA APPROVAL ——
Program is a federal program that allows eligible If the drua d |_h d f . | U:S. Food and Drug Administration HHS
healthcare providers, such “as hospitals and clinics the drug developer has evidence from its early A
serving low-income and uninsured patients, to purchase tests and pre-clinical and clinical research that a o :
outpatient prescription drugs at significantly discounted P U.S. FOOD & DRUG i nplietol Approve New ety IREi
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University medical schools, research laboratories, U | drug d 1 | rugs and medical devices are distributed to healthcare 3] a ) y spreading the risks and costs of health care across a wide segment of the | Pharmacies, many of which are part of large retail chain and grocery stores (such as
pharmaceutical manufacturers, and medical| “active pharmaceutical ingredients” and other raw materials by leading | providers and pharmacies bY manufacturers primarily thSICIanS) and 8,000 U.S. hospitals and other patient care sites (including 924,000 population, insurance companies provide affordable health insurance to employers | Walmart and Kroger), dispense prescription and over-the-counter drugs, administer flu
device makers often collaborate on research, pre-{ U.S.-based drug makers_(lohnson & lohnson, Merck & Co., AbbVie, | through a network of wholesale companies. The leading | licensed beds) providing medical and surgical services, including intensive care,| (for their emplo?/ees), the federal government (for seniors), state governments (for | and other vaccines, and provide drug consultations to their customers. Retail chain
clinical studies, and clinical trials to prove the! Bristol-Myers Squibb, Pfizer) and medical device manufacturers|U.S. ‘wholesale distributors are McKesson, Cencora | diagnostic, cardiac care, and emergency room services. On top of this, there are 2,800 low-income families and children), and individuals in the delivery of health care and | pharmacies also sell general merchandise, including beauty and personal care
efficacy and safety of new drugs and medical gCardinaI Health, Johnson & Johnson, GE Health, Abbott Laboratories, | (formerly named AmerisourceBergen), and Cardinal | rehabilitation centers, 38,700 nursing and retirement homes, 9,600 assisted living prescription dru products, health supplements, baby care products, first aid supplies, groceries, and
devices to treat diseases and other healthf 3M, Danaher, and foreign-controlled Medtronic and Siemens | Health. other household goods. CVS Pharmacy, Walgreens and Rite Aid are the largest retail
conditions. Healthineers). pharmacies in the U.S.

“ Production
equlator-approved drugs and medical devices are manufactured using

p Patient Care
ere are over one milion medical doctors in the U.S. (including 209,000 primary care

s. CVS Health/Aetna, UnitedHealth Group, Cigna, Elevance
facilities, and 9,00 senior living facilities. HCA Healthcare is the largest U.S. patient care| Health/Anthem LSB?ue Cross Blue Shield), Centene, and Humana are the largest health
provider, but for convenient, lower-cost care, many consumers seek treatments at urgent | insurers in the U.S.

care or walk-in clinics at retail pharmacies—e.g., CVS Minute Clinics and Walgreens
QuickCare centers .
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University medical schools, research

laboratories, pharmaceutical manufacturers, and
medical device makers often collaborate on
research, pre-clinical studies, and clinical trials to
prove the efficacy and safety of new drugs and
medical devices” to treat diseases and other
health conditions.

!egu ator-approved drugs and medical devices are manufactured using
“active pharmaceutical ingredients” and other raw materials by leading
U.S.-based drug makers_(lohnson & lohnson, Merck & Co., AbbVie,
Bristol-Myers  Squibb, Pfizer) and medical device manufacturers
gCardinaI Health, Johnson & Johnson, GE Health, Abbott Laboratories,

, Danaher, and foreign-controlled Medtronic and Siemens
Healthineers).

Drugs and medical devices are distributed to healthcare
providers and pharmacies bY
through a network of wholesale companies. The leading
US. ‘wholesale distributors are McKesson, Cencora
I(_{orrlnﬁ_rly named AmerisourceBergen), and Cardinal
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U.S. Health Care Industry: Simplified

Distribution

Patient Care

manufacturers primarily

!ere are over one million medical doctors in the U.S. (including 209,000 primary care

thsicians) and 8,000 U.S. hospitals and other F
icensed beds) providing medical and surgical services, including intensive care,
diagnostic, cardiac care, and emergency room services. On top of this, there are 2,800
rehabilitation centers, 38,700 nursing and retirement homes, 9,600 assisted living
b facilities, and 9,00 senior living facilities. HCA Healthcare is the largest U.S. patient care
provider, but for convenient,” lower-cost care, many consumers seek treatments at
urgent care or walk-in clinics at retail pharmacies—e.g., CVS Minute Clinics and
Walgreens QuickCare centers.
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atient care sites (including 924,000 © popu
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Pharmacies

reading the risks and costs of health care across a wide segment of the
ation, insurance companies provide affordable health insurance to employers
(for their employees), the federal government (for seniors), state governments(for
low-income families and children), and individuals in the delivery of health care and
rescription drugs. CVS Health/Aetna, UnitedHealth Group, Cigna, Elevance
ealth/Anthem (Blue Cross Blue Shield), Centene, and Humana are the largest
health insurers in the U.S.

Pharmacies, many of which are part of large retail chain and grocery stores (such as
Walmart and Kroger), dispense prescription and over-the-counter drugs, administer flu
and other vaccines, and provide drug consultations to their customers. Retail chain
pharmacies also sell general merchandise, including beauty and personal care
products, health supplements, baby care products, first aid supplies, groceries, and
other household goods. CVS Pharmacy, Walgreens and Rite Aid are the largest retail
pharmacies in the U.S.
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University ~ medical  schools,  research || Regulator-approved drugs and medical devices are manufactured using ' Drugs and medical devices are distributed to healthcare ere are over one million medical doctors in the U5. (including 209,000 primary care || By spreading the risks and costs of Nealth care across a wide segment of the || Pharmacies, many of which are part of large retail chain and grocery stores (such as
i i thsicians) and 8,000 U.S. hospitals and other patient care sites (including 924,000 | population, insurance companies provide affordable health insurance to employers || Walmart and Kroger), dispense prescription and over-the-counter drugs, administer flu
i

laboratories, pharmaceutical manufacturers, and || “active pharmaceutical ingredients” and other raw materials by leading | providers and pharmacies b{ manufacturers primarily F
medical device makers often collaborate on | U.S.-based drug makers_(lohnson & Johnson, Merck & Co., AbbVie, || through a network of wholesale companies. The leading || licensed beds) providing medical and surgical services, including intensive care, || (for their empIO}/ees), the federal government (for seniors), state governments (for || and other vaccines, and provide drug consultations to their customers. Retail chain
q

research, pre-clinical studies, and clinical trials | Bristol-Myers Squibb, Pfizer) and medical device manufacturers || U.S. ‘wholesale distributors are McKesson, Cencora | diagnostic, cardiac care, and emergency room services. On top of this, there are 2,800 || low-income fami

] L t . ostic, ) 3 i 8 con ies and children), and individuals in the delivery of health care and || pharmacies also sell general merchandise, including beauty and personal care
to prove the efficacy and safety of new drugs gCardlnaI Health, Johnson & Johnson, GE Health, Abbott Laboratories, | (formerly named AmerisourceBergen), and Cardinal | rehabilitation centers, 38,700 nursing and retirement homes, 9,600 assisted living | prescription dru?s. CVS  Health/Aetna, UnitedHealth Group, Cigna, Elevance products, health supplements, baby care products, first aid supplies, groceries, and
and medical devices to treat diseases and other || 3M, Danaher, and foreign-controlled Medtronic and Siemens | Health. facilities, and 9,00 senior living facilities. HCA Healthcare and Community Health System ealthﬁ\nthem Blue Cross Blue Shield), Centene, and Humana are the largest health || other household goods. CVS Pharmacy, Walgreens and Rite Aid are the largest retail
health conditions. Healthineers). are among the largest U.S. acute inpatient hospital care providers, but for convenient, || insurers in the U.S. pharmacies in the U.S.

lower-cost care, many consumers seek treatments at urgent care or walk-in clinics at
retail pharmacies—e.g., CVS Minute Clinics and Walgreens QuickCare centers.
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U.S. Health Care Industry: Detailed

University  medical

medical

schools,
laboratories, pharmaceutical manufacturers, and
device makers often collaborate on
research, pre-clinical studies, and clinical trials to
prove the efficacy and safety of new drugs and
medical devices™ to treat diseases an

research

other gCM,

US.-based dru
Bristol-Myers

health conditions.

egulator-approved drugs and medical devices are manufactured using
“active pharmaceutical ingredients” and other raw materials by leading
g makers_(Johnson & Johnson, Merck & Co., AbbVie,
quibb, Pfizer) and medical device manufacturers
ardinal Health, Johnson & Johnson, GE Health, Abbott Laboratories,
Danaher, and foreign-controlled Medtronic and Siemens
Healthineers).

Distribution

Patient Care

(

Health

Drugs and medical devices are distributed to healthcare
providers and pharmacies bY
through a network of wholesale companies. The leading
US. wholesale distributors are McKesson, Cencora
formerly named AmerisourceBergen), and Cardinal

manufacturers primarily

i

reh
faci

ilitation centers, 38,700

es, and 9,00 senior living facil

ere are over one million medical doctors in the U.S. (including 209,000 primary care
hysicians) and 8,000 U.S. hospitals and other patient care sites (including 924,000
censed beds) providing medical and surgical services, including intensive care,
diagnostic, cardiac care, and emergency room services. On top of this, there are 2,800
nursing and retirement homes, 9,600 assisted living
es. HCA Healthcare is the largest U.S. patient care
provider, but for convenient, lower-cost care, many consumers seek treatments at urgent

By

care or walk-in clinics at retail pharmacies—e.g., CVS Minute Clinics and Walgreens

QuickCare centers.

Health Insurance

(for their emplo
low-income fami

i

sFreading the risks and costs of health care across a wide segment of the
population, insurance companies provide affordable health insurance to employers
ees), the federal government (for seniors), state governments(for
ies and children), and individuals in the delivery of health care and
rescription drugs. CVS Health/Aetna, UnitedHealth Group, Cigna, Elevance
ealth/Anthem (Blue Cross Blue Shield), Centene/WellCare, and Humana are the
largest health insurers in the U.S.
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Pharmacies

Pharmacies, many of which are part of large retail chain and grocery stores (such as
Walmart and Kroger), dispense prescription and over-the-counter drugs, administer flu
and other vaccines, and provide drug consultations to their customers. Retail chain
pharmacies also sell general merchandise, including beauty and personal care
products, health supplements, baby care products, first aid supplies, groceries, and
other household goods. CVS Pharmacy, Walgreens and Rite Aid are the largest retail
pharmacies in the U.S.
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laboratories, pharmaceutical manufacturers, and
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research, pre-clinical studies, and clinical trials to
prove the efficacy and safety of new drugs and
medical devices™ to treat diseases an
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egulator-approved drugs and medical devices are manufactured using
“active pharmaceutical ingredients” and other raw materials by leading
makers_(Johnson & Johnson, Merck & Co., AbbVie,
uibb, Pfizer) and medical device manufacturers
gCardinaI Health, Johnson & Johnson, GE Health, Abbott Laboratories,

, Danaher, and foreign-controlled Medtronic and Siemens
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Drugs and medical devices are distributed to healthcare

i manufacturers primarily F
through a network of wholesale companies. The leading | i
US. wholesale distributors are McKesson, Cencora
formerly named AmerisourceBergen), and Cardinal

rehabilitation centers, 38,700
facilities, and 9,00 senior living facil

ere are over one million medical doctors in the U.S. (including 209,000 primary care
hysicians) and 8,000 U.S. hospitals and other patient care sites (including 924,000
icensed beds) providing medical and surgical services, including intensive care,
diagnostic, cardiac care, and emergency room services. On top of this, there are 2,800
nursing and retirement homes, 9,600 assisted living
es. HCA Healthcare is the largest U.S. patient care
provider, but for convenient, lower-cost care, many consumers seek treatments at urgent
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B
popul:

care or walk-in clinics at retail pharmacies—e.g., CVS Minute Clinics and Walgreens
QuickCare centers.

(for their emplo
low-income fami

reading the risks and costs of health care across a wide segment of the
ation, insurance companies provide affordable health insurance to employers
\I/ees), the federal government (for seniors), state governments(for
ies and children), and individuals in the delivery of health care and
rescription drugs. CVS Health/Aetna, UnitedHealth Group, Cigna, Elevance
ealth/Anthem (Blue Cross Blue Shield), Centene/WellCare, and Humana are the
largest health insurers in the U.S.

Pharmacies, many of which are part of large retail chain and grocery stores (such as

Walmart and Kroger), dispense prescription and over-the-counter drugs, administer flu

and other vaccines, and provide drug consultations to their customers. Retail chain
pharmacies also sell general merchandise, including beauty and personal care

products, health supplements, baby care products, first aid supplies, groceries, and
other household goods. CVS Pharmacy, Walgreens and Rite Aid are the largest retail
pharmacies in the U.S.
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