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insurance refer to policies that protect individuals, their families and
property from financial loss due to everyday risks. These typically
include auto, home, renters, farm and ranch, disability, accident and
health, and life insurance, as well as specialty coverage like travel,
gets or personal liability. Unlike commercial insurance, which covers

usinesses, personal " lines focus on safequarding personal
property, health, and income. Many insurers include coverage of
small businesses in their personal lines offet

disruptions duri
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common, often unpredictable events that can cause financial strain for
individuals and families. These include (1) accidents on the road that
damage vehicles or_injure others, (2) property losses from fire, theft, or
natural disasters, (3) unexpected medical costs from illness or injury. (4)
liability if they are held responsible for harming someone or damaging
property, and (5) income loss due to disability or death. Beyond these,
personal risks can extend to pets requiring”costly veterinary care or
I i i avel, such as cancellations or emergencies abroad.

private

people aged 65+; (2)
coverage to low-income individuals and families; (3) commercial

})Ians purchased through employers or the individual market; and
military - coverage, which™ includes TRICARE and Veterans Health

inistration

aid, a joint federal

stays, prescription drugs, preventive services, and treatments for illness or
injury, helping protect individuals from high out-of-pocket expenses. In the U.S.,
it comes in the forms of (1) Medicare, a federal Frogram providing coverag

id, a joi -state program offering

embers.

™

losses from accidents, lawsuits, property damage, ‘or other risks. Key categories include
((1]) prqpel)fymsuranoe buildings, equipment, inventory, company vehicles, and lost income from
isruptions),

(2) caswatty insurance (liability for injury or damage to others, including workers

compensation for employee injuries

Nl

4) other specialty fines includin

{ (3) o jonal liability insurance (a specialty line also
called errors and omissions, or E&O, hat protects doctors, lawyers, consultants, directors, officers,
and other professionals and businesses against claims of negligence, mistakes, or inadequate
work that cause a client financial loss), ?

terrorism, key-man, and other coverages which address more complex or industry-specific risks.
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cyber_insurance,

encompasses (1) employee

Another category is emplo)
9( ) )y pl s

health insurance, dental

insurance, disability insurance (short- and long-term), and
sometimes accident or critical illness coverage and (2)
employment practices liability, a type pf special
which * protects against claims “of wrongful
discrimination, and Sexual harassment.

{

nefits coverage offered as part
of an employee’s overall benefits

products to help individuals build wealth or are Investment
i i including contracts issued by}
1) annuities, which provide guaranteed income insurance firms 1]
king services, such as credit/ debit institutions, providing|
cards, savings_accounts, home loans, or online a guaranteed return|
3) investment products like mutual over a set period (i.e.)|
5, which give policyholders access to stable, long-term|
i funding contracts).

?enerate
streams; (2)

banking; an
funds and

LATTER

for retirement,

rtfolios for lol

i ol

insurers—companies transfer
portions of their risk to other
insurers (reinsurers). In short, an
insurance company (the ceding
insurer) transfers a portion of its
risk to another nsurer (the
reinsurer) to reduce its exposure
to large claims.
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Small
Business or

Farm & Ranch

Vision and
Dental

Protection of Individuals and Personal Prope
insurance refer to policies that protect individuals, their families and
property from financial loss due to everyday risks. These typically
include auto, home, renters, farm and ranch, disability, accident and
health, and life insurance, as well as specialty coverage like travel,
ets or personal liability. Unlike commercial insurance, which covers
i focus on safequarding personal
property, health, and income. Many insurers include coverage of
small businesses in their personal lines offering.

)
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. Personal lines of

Risks Covered. Everyday risks in personal lines of insurance are the
common, often unpredictable events that can cause financial strain for
individuals and families. These include (1) accidents on the road that
damage vehicles or_injure others, (2) property losses from fire, theft, or
natural disasters, (3) unexpected medical costs from illness or injury. (4)
liability if they are held responsible for harming someone or damaging
property, and (5) income loss due to disability or death. Beyond these,
personal risks can extend to pets requiring”costly veterinary care or
disruptions during travel, such as cancellations or emergencies abroad.
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Health insurance covers the costs of medical care—e.g., doctor visits, hospital
stays, prescription drugs, preventive services, and treatments for illness or}
injury, helping protect individuals from high out-of-pocket expenses. In the U.S.,
Medicare, a federal program providing coverage for

(2) casua

compensation for employee injuries;

called errors and omissions, or E&O,

and other professionals and businesses a

work that cause a client financial loss), ?4) other specialty fines includin

rrorism, key-man, and other coverages which address more complex or industry-specific risks.
-

people aged 65+; (2) Mediicaid, a joint federal—state program offering health
coverage to low-income individuals and families; (3) jal ir
through employers or the individual market; and
i ARE and Veterans Health
nistration benefits for active-duty service members, veterans, and families.

Casualty/Liability
General, Commercial Auto,
idelity, Errors & Omissions,

Crime, Workers Compensation

Commercial insurance refers to policies purchased by businesses to protect against financial
losses from accidents, lawsuits, property damage, ‘or other risks. Key categories include
insurance (buildings, equipment, inventory, company vehicles, and lost income from
insurance (liability for injury or damage to others, including workers
injuri { (3) pr jonal liability insurance (a specialty” line also
hat protects doctors, lawyers, consultants, directors, officers,
ainst claims of negligence, mistakes, or inadequate

Specialty: Professional

(Directors & Officers, Professional

.. Errors & Omissions, Cyber,

Fiduciary, Employment Practices) |War &

& o

cyber_insurance,

Specialty: Other

Marine, Energy, Aviation, Surety,
Kidnap, Bonds, Environment, Railroad,
errorism, Construction, Fine Arﬂ

Employee Benefits
(Group Life, Benefit Plans /
Annuities, Vision, Dental, Pet,

Banking
Products

& Services

Another category is emplo)
encompasses (1}y

health insurance, dental

insurance, disability insurance (short- and long-term), and
sometimes accident or critical illness coverage and (2)
employment practices liability, a type pf special
which * protects against claims “of wrongful
discrimination, and Sexual harassment.

ent-related insurance, which
employee benefits coverage offered as part
of an employee’s overall benefits

s, which

companies

products to help individuals build wealth
for retirement,
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including contracts issued by
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Fundi Life, Catastrophe,
A un '"9t Property, Casualty,
greements Annuities, Specialty
financial Funding Agreements| | Reinsurance insurance ~ for
Investment insurers—com anies transfer

I long-term| | reinsurer) to reduce its exposure
funding contracts). to large claims.
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.. : X C S portions of their risk to other
1) annuities, which provide guaranteed income insurance firms  to| |insurers (reinsurers). In short, an
ing services, such as credit/ debit institutions, - providing
cards, savings_accounts, home loans, or online a guaranteed return
banking; and (3) investment products like mutual over a set period (i.e.,||risk to another
funds and %ive policyholders access to stable,
rtfolios forlong-term growth.
-

insurance company (the
insurer) transfers a portion of its
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insurer  (the
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NORTH AMERICA COMMERCIAL
(2024 Revenue: $8.5 Billion)

North America Commercial Consists of AlG’s insurance
businesses in the United States of America, Canada and
Bermuda.
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INTERNATIONAL COMMERCIAL
(2024 Revenue: $8.4 Billion)

International Commercial consists of regional insurance
businesses in Japan, the United Kingdom, Europe, Middle
East and Africa, Asia Pacific, Latin America and Caribbean,
and China; also includes the results of Talbot Holdings, Ltd.
and AlG’s Global Specialty business.

GLOBAL PERSONAL
(2024 Revenue: $7.1 Billion)

Global Personal consists of insurance businesses in the U.S., Japan, the U.K.,
Eu(rjo r?" Middle East and Africa, Asia Pacific, Latin America and Caribbean,
and China.

Commercial Insurance
2024 Revenue: $16.9B

Property and Short Tail Casualty
2024 Revenue: ~$3.2 Billion 2024 Revenue: ~$3.7 Billion
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Global Specialty

Financial Lines/Professional Liability
2024 Revenue: ~$2.1 Billion

2024 Revenue: ~$2.9 Billion

&
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MERGE AHEAD

Global Accident and Health




American International Group:

American International Group, Inc.
1271 Ave of the Americas FL 37
New York, NY 10020-1304
Phone: (212) 770-7000 ; Website: www.aig.com

Outside Relationships

Regulators

Key Subjects of Regulation
Insurance Regulation

U.S. State Insurance Holding
Compan}/ Regulation
(re tqu\aﬂicn of holding company
registration and reé)orlmg, changes
in control)

State Insurance Operations
equ ation
(financial regu lation of dividends,
risk-based capital, insurance
reserves, and requlatory capital;
reqgulation of captive insurance
companies, liquidations and
conversions, long-term care rates,
data and undeniriting, insurance:
guaranty association assessments)

Federal Deposit Insurance
Corporation (FDIC
Lovers\ghl and supervision of non-
ank financial institutions; acts as
liquidator and as receiver in case of
insurance holding company

insolvenc

U.S. Federal and State
Regqulation of Insurance-
elated Securities
(securities requlation of entities
ffering variable life, variable annuity |
mutual fund products)

®Finra

International Insurance and
Retirement Products

: Regulat\o —
(regulation of company licensing,
sales staff licensing, insurance and
mutual fund product approvals, sales|
practices, dividend payments, claims
ayment practices, permissible
investments, solvency and capital
lequacy, insurance reserves,
securities, commodiies and dealer
registration)

Subjects of Retirement
Products and Investment
Management Regulation

Securities and Exchange
Commission (SEC), Financial
Institutional Reau\atory

Auth_or\t¥ (FINRA), ~
Commodities Futures Tradin:
Commission (CFTC), National
Futures Association (NFA),
Dept. of Labor, and/or Dept.
of the Treasury
Employee Retirement Income
Security and Fiduciary Regulation
(regulation of waPes, taxes, pension
and retirement plans, fiduciary rules
b¥ Department of Labor, Regulation
of pension and retirement products
and services by Securities and
xcl an?e Commission (SEC),
Financial Tnstitutional Regulatory
Authority (FINRA), Commodities
Futures Trading Commission (CFTC),
National Futurés Association (NFA),
Dept. of Labor, Dept. of the Treasury,
and state agencies)
Separate Account, Mutual Fund,
and Other Pooled Investment

roducts
(SEC, FINRA, and state agencies)
U.S. Securities and Commodity

Operations
(SEC, CFTC, and FINRA, and state
| regulation of broker-dealers,
investment advisers, commodity pooll
operators or trading axdviserssJ

Inra

B.ilCFTC

General Business

U.S. Consumer Financial
Protection Bureau (CFPB)
and State Regulators
(federal and state Tegulation of
sale of third-party insurance
products and residential mortgage
loan products by
Assurance |Q; CFPB
Regulation of non-

instrance consumer €
rvice L

 Derivatives
(repomnp, collateral poslm%, margin,
and dlearing rEquirements an
exemptions)

Privacy and
Ca/bersecurlty
(Data protection

requlation

Anti-Money Laundering and
nti-Briber
(financial transparency and anti-
corruption regulation)

Environmental Protection
Agency (EPA)
_(regqulation of
discharge, disposal,
and Storage of
hazardous waste;

clean-up of
contaminated sites)

U.S. Patent and Trademark
ffice (USPTO) and U
Office
greg'\slratlon and renewals of
intellectual property, particularly
trademarks and Copyr )

Capital

Public Debt
Holders
Counterparties

Federal Home
Loan Banks
(FHLB

(FHLB sgstem provides}

member financial

hi
requires the membgrs
to own
stock in these FHLBs.
1G owned an
aggregate of $13

miflion of stock in
FHLBs at 12/31/2024)

Commercial
Banks

Lead Bank:
Bank of America
4

BANK OF AMERICA

Other Banks:
Citibank, IPMorgan
Chase Bank, Barclays
Bank, BNP Paribas,
Deutsche Bank,
Goldman Sachs

Mizuho Bank,
Morgan Stanle
Bank, PNC Bank,
Royal Bank of
Canada, Sumitomo
Banking Corporation,
US Bank, Wells Fargo
Bank, Australia and
New Zealand
Banking Group,
Manufacturers and
Traders Trust
Company, National
Australia Bank,
Natixis, Sociéte
Générale, Standard
Chartered Bank,
Bank of New York
Mellon, Bank of Nova
Scotia, Unicredit

September
2025

U.S. Internal Revenue Service
& State Authorities
(taxation of U.S. and Foreign Income|
Sales/ and Payro\l%‘

GRS

[ i |
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Suppliers | Customers

Rate Derivati

Bond Financing

Foreign Currency and Interes
ives

FHLB Advances for the U.S.
Life and Retirement
Business Segment

American International Group, Inc. (aDelaware Corporation)

Debt ($8.9B @ 12/31/2024) Credit Ratings: Baa2 (Moody’s), BBB+ (S&P), BBB+ (Fitch)

Corporate Brands Equity Capital

Outside Relationships

Securities Law Regulation,
Stock Listing Requirements,
and Corporation Law

Requirements

Equity Capital

Customers | Suppliers Capital Regulators

Securities and Corporate

Significant Governance Regulators
Shareholders U:o. SELUTTIES dT]

Dividends and Common
Stock Repurchases

( Exclh?ngefci?mmisdsio?

regulation of offers and sales

Vanguard Group sgecurmes, material event
(11.08%) disclosure and financial reporting

Insurance, Retirement and
Investment Management, and
General Business Regulation

Working Capital Debt Issued or Guaranteed by Parent GOther Debt/Segment Debt 19731987 i 19872012 2012-Now Share Repurchase] [c..ies A Non-Cumulative X hco_m,gog 8}3“%
— - rogram uthorized: 5.0B shares|
$3.0B Muticurrency 2025-2055 Notes 2037-2058 Junior 2025 AIG Japan . Debt of Consolidated i Authorized: eferred Stock Issued: 1.98 shares
Revoling Credit and Bonds Subordinated Debt Holdings Kabushik e GRS ot Gemeteed b G ! 1008 [ [Authorized: 100f shares | otstanding: 593.3M
N Outstandiny‘ 50 Payable ($7.9Bﬁ} ($602M) Kaisha ($239M) @ 4.48%-(7 05 ($158M) i Expiration: none Record Holders: n/a shares.
> Tatres 2059 @ 1.58%-6.82% @ 5.75%-8.18% 0.27%-0.73% . ! Balance: $5.6B Record Holders: 17,624

Finance and Accounting Information Technology
Sar o Diccors — oy S
[ Peter Zaffino J[__Johnngls &R ][ Juan Perez (Q Committees Lapital Management Legal Operations AIG Women's Open

|
[ Paola Bergamaschi (A R)_] [ Courtney Leimkuhler (R) || Peter R. Porrino (A (chair)) ] At (Y Sompensation _ Ta‘erll/tlz:\rfgeismité%? and (includes coniract managen and ek Moo WOMEN'S
[James Cole, Jr. (N (chair)) ] [Tinda A. Mills (C (chain), R) |[ Tohn G, Rice (N) ] ([, [ Investor Relations | |A|G|
— - - - Corporate e Core Shared Infrastructure (D PEN
))l (N), Risk (R)

[James (limmy) Dunne Il (Q) } [ Diana M. Murphy (C,N) }[Vanessa A. Wittman (A, R (chair - Risk Analysis
T e —
Executive Leadership Team Learning and Development £p

}

,_ Professional Services

requlreme‘nts; rdecordlt_e%p_\gg
. Vansuard requirements under anti-bribery
Professional su faw)
Service Firms

Blackrock

C
(audit services) (8.58%)

New York Stock Exchange
State Street (listing, maintenance and
Corporation corporate accountability rules)

NYSe.

OMD Worldwide AN Ce excHANGE

'W‘ Official Insurance Partner
EVP, CEO, International Commercial Audit Technology Partnerships IS TTanagemen of PGA of America

L
Working Capital Financing
>

N | Chairman and CEO: | | EVP, General Counsel:

Insulrance and JGIolha\ PersEnaI Regulatory Affairs \@/
nsurance: Jon Hancocl o
Financial Planning and Analysis Compensation and Benefits m

Peter Zaffino Rose Marie Glazer

> Insurance: Don Baile Officer: Kelly Lafnitzegger | i inistrati icer: OF AMERICA
Y Y EVP, Chief Administrative Officer: Verdor T Government Affairs BIANANG
; ; ‘ o Oficor: Melissa Twiningdavis —
EVP, Chief Marketing and EVP, Chief Information Officer: T Internal Communications
Communications Officer: Ed Dandridge Roshan Navagamuwa — T - & New Zealand Rugb
EVP, Chief Digital Officer and Global Culture and Inclusion 90
i iti icer: ief Ri icer: Head of Business Operations and T
EVP, Global Chief Underwriting Officer: EVP, Chief Risk Officer: USIT P - Global Security - -
Christopher Flatt Chris Schaper Claims: Claude Wade Cross-Business Colaboration Media Relations
General Insurance | EVP, Reinsurance and Risk Capital | Chief of Staff to AIG Chairman | | EVP, CFO: | Ly
Sales Channels Optimization: Charlie Fry and CEO: Mia Tarpey Keith Walsh [ Corporate Development | I [ Global Corporate Citizenship | | [ Strategic Sourcing ] || [ Sustainabiliy Office  J§§ [ Special Events ] RUGBY
Captive Agents Distribution and Sales Channel

Products

Services for General Insurance

»

| EVP, CEO, North America Commercial | | EVP, Chief Human Resources

Independent General Insurance
Agents, Brokers Customers
and Affinity

Partners Large Corporate
i

— ultinational
Airlines and Companies

>

General Insurance (2024 Net Premiums Earned: $23.98) Other Operations ($0.4B)

NG _(formerly known as American 2024 Catastrophes (24) Flooding, Rain- Windstorms and Winter Storms: 2 Wildfires: 1 Ean&;akes: 1 Other Operations consist predominantly of

International ~ Group) is a \eading
provider of insurance products an
services for commercial and personal
insurance customers and ‘includes
one of the world’s most far-reaching
roperty casualty networks.

28X
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Natural catastrophe losses are generally “weather or seismic |storms and Other: 3 Hailstorms: 17 Net Investment Income from the AlG Parent
events, in each case, having a net ﬁnpact oyn AlG in excess of $10 liquidity portfolio, -~ Corebridge ~ dividend
million and man-made catastrophe losses, such as terrorism and income, corporate  general  operating
civil unrest that exceed the $10 million threshold. AlG incurred expenses, and interest expense.

total catastrophe-related chages of $1.2 billion in 2024. Businesses

arent Liquidity Portfolio ($434M)

A

(advertising Wellington
services Delaware Secretary of State
) Management (administration and efforcement
roup of Delaware corporation law
.36% joverning business entity
WELLINGTON jormation and dissolution,
MANAGEMENT shareholder, board and officer
jovernance / meetings, fiduciar
duties of loyalty and care of
GQG Partners directors, executive management
3.56%, duties, financial reporting, charter
document amendments, mergers

G OG and acquisitions, and compliance /|
penalties for non-compliance)

PARTNERS

Ho?an Lovells;
nvariant
(1obbying services) Institutional

Ownership
(95.24%)

ey Company Data
(!s of 1z?31/¥oz4)
Shook, Hardy, Business_Overview:

and Bacon
(legal services)

AlG is a leading global
tion providing a wide range
of property casualty insurance, life insurance,

> - - - - retirement ‘solutions and other financial services
Travel Agents Major Talbot WESTERN | | Glatfelter : LEXINGTON National Union American ZRICAN AlG General b AlG American f to customers_in over 200 countries and
Operating | Holdings, TALBOT] | wester WORLD Insurance (%!Eﬁgrl!g[ Lexington | e 0 2Nk | | Fire Insurance Home o \nsurance Pacific | | Eyrope International Includes (1) dividends of $162 million Zurich | = jurisdictions. These diverse offerings include
b . World Insurance Company of Assurance Group UK ? i whi urich Insurance : ;
7 Companies Ltd. Group Ao BTGl compony Pittsht hY Pa. - Company, Ltd. | | "Bi"{q SA EUROPE p received from Corebrd&?, in which AlG roup products and services that help businesses and
7 A e, e = . currently owns a 42% stale, (2) On December 2, Sl T individuals protect their assets, manage risks
o G 55 netomeipratiom | (] e | S [l oo | lodbeid ooy
International Commercial ($8.: ransition Services Taror s encon
—_— - — = - —— - - management fees and ogher expenses greement personal travel g B e
Share Data Financial |
JThls dlv’;5|olr] cogszsts duf (1g reglonﬁldg}su?nce bdus}l\rf]essesAsm TALBOT This dlwsi)on consists )?f grstinal |Inﬁ5 . (expires in 2027) IPMorgan Chase
apan, the United Kingdom, Europe, Middle East and Africa, Asia insurance businesses in the U.S., Japan, the h o Zurid ! i
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