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A conglomerate is an|[The natural resource extraction|[The innovation, R&D and[[The capital and investment|[The ~agriculture and primary|[The processing and manufacturing sector involves converts raw materials and ideas R The cloud infrastructure| | The across various networks. It|[The consumer goods retail sector sells products [|The financial services and[[The entertainment sector || The = services sector [|The transportation and
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of businesses across different( [from the ™ Earth and|[developing new technologies ||structures  investment  and||of livestock to produce food, ||petroleum products, housing, entertainment, and heavy equipment. It encompasses i « ) software, and networks||management, ~shipping, - and|home furnishings, ‘and vehicles in brick-and-||services related to banking, f|distribute content for frestaurants, hotels and |essential services like
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insurance, energy,
transportation, manufacturing,
and retail, and Honeywell,
which  operates  across
aerospace, industrial
automation, and  building
technologies.
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ADITYA BIRLA GROUP Financial Services

E-commerce Platform for Building Materials ADITYABIRLA
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Seth Sy Narayan i e RaySlI —— A Tdf;wmm%s%n;ms
Headguartered in Mumbai, ELEGANCE BY NATURE i ADITYA BIRL Aluminum ADITYA BIRLA ADITYA BIRLA Vodaphone idea Linted)
India, Aditya Birla Group is one of I Film/TV ADITYA BIRLA
Ind‘\’a's largest rntuh\tir?atio{\al AD |TYA BI R LA ) CHEMIC. " ADITYA BIRLA
conglomerafes, with operations m P I > N
spanning metals, cément, / S Cement APPLAUSE
chgmica\s?ﬁnanda\ services, \’ E \TU D E"/ 144V /N = !EM'HIAIHMEM Vi \ a wl
telecommunications, fashion, and revi Paint UltraTech \
renewable enery. ts industra e LIFESTYLE BRANDS [ Newrcrosrmaum |
operatlons[\jnc(\{J_ e a\urgmurg‘ ankd _{ }_ ADITYA BIRLA The Engineers Choice
copper production, carbon black,
cher;r)v?ca\se solar manufacturing, and H I N DALCO

Wellness Rewards
large-scale renewable power =3
investments supporting industrial
operations. Founded in" 1857 as a

trading enterprise by the Birla
ami, the.gfoup expanded ADITVA BIALA | weLLSRY
alongside India’s industrialization
into a global manufacturing and LS
infrastructure powerhouse.
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Alibaba.com v2 Qwen g Smart Glasses Fim/Tv China E-commerce Pltforms J""‘”""W'W‘
i/' Q @ T-HEAD ©Quark Enterprises BER %;‘-ﬂaobao is a consumer-to- Alibaba Health
Quenis Albaba'sfamiyofarge T-Head N - (=) Albaba Cloud i = B consumer (C20) Live Events / Ticket Alibaba Health is a digital
language and multimodal Al . : Al Glasses S the largest Taobao.com  Trauw.cor marketplace, connecting ve icketing healthcare platform offering
i Semiconductor is damai.cn : 3 i b t P Ering
models introduced in 2023 to Aiibaba's N Alibaba Cloud cloud provider millions of Chinese consumers and merchants via a variety Q‘Vk’ x % online pharmac?/, medical
Y power generative Al applications semiconductor Damai in China and a leading of products, live commerce, and Al-powered shopping a = services, and Al-powered
across Alibaba Cloud and third- design subsidia Quark Al Entertainment | brovider across Asia, providing tools. Tmalis a business-{o-consumer (B2C) e-commerce lamai.cn health solutions.
i party developers. Since its initial founded in 2018 @ o/ focuses on film and on-demand computing, platform, where brands operate online storefronts offering Through the Damai platform, it 5
ack ey / . Joseph Tsai, release, Alibaba has rapidly to develop DAt TV production and storage, databases, authentic products to consumers across China. _is one of China's leading | |._A/Aqgents / Lollaboration_ |
Co-Founder Excae Chalrman expanded the Qwen family with processors for Al [t IP commercial- | |networking, cybersecurity, and International E-commerce Plathorms = ticketing providers for concerts, ¥ g P DingTalk
increasingly capable language, cloud computing, m%e = ization, enhanced Al sewiceso{o enterprises, L d Lazada is a leading sports, theater, and exhibitions| | Wukong enterprise Al agent
Eddic W, coding, reasoning, vision, audio, and data centers e Quen y Aland digital | | governments, and developers azada AliExpress'zdalsaieach while producing live events | | platform, built'on Qwen‘and
Headguartered in Hangzhou and agent.focused models. A inodel and Quark rodiction worldwide. e i i enhariced by Al and digital || integrated with the DingTalk
China, Alibaba Group is one of the d ?ei\nlng‘feixtu‘re oith%n ot reliance on foreign assistant to ednotogies? Individuals Cainiao is Alibaba's global logistics countries with online retail, digital payments, and logistics mEcSOSIEb\gm‘\i?geg‘?ﬂ“e%r‘% S
world’s largest digital commerce and levelopment strategy has eﬁ" its chip suppliers. T- rovide hands- ===1 - platform, providing Warehousing services AliExpress is lobal cross-border e-commerce Platform d l'g't 9“ I it d
4 computing companies, Icommllmem to ohen weig it . Head designs Al ree translation, C’) Alibaba Cloud | | fufiiment, cross-border shipping, and last- marketplace, connecting consumers worldwide with YOUI<U , %ro uc \VI‘y 00[_5)v automa ﬁs
operating e-commerce marketplaces. s e accelerafors, navigation, ELITIEED mile delivery services to support Alibaba's || merchants primarily from China and intemational markets. O e
logistics networks, digital payments’ pocelislzes maxnglaciance server CPUs, and shopping, Alibaba Cloud Drive (Aliyun ||~ e-commerce ecosystem and third-party Youku is and online video geetnglanscipyon an
p\gtiorms 24 cloud miabiructare, accessible forenterprise and RISC-V chips that mee?ing' =1 Drive) is a personal cloud Cstomets. G onvenience sharing and streaming Dusiness Workd| -
hyperscale data centers and researchiusenihiafes power Allbaba transcription Lingxi Games storage service, allowing 2 T2 Tmall Supermarket platform, offering movies, 1V || Generative Al Productity
st e grcaion (Quens and Qver. G suppat and e ks e || indididlo sy tor IHALHART QO @) " s iy seres spors dndoraia || (7 Qwen Qua
i i assistance, while: L sync, back up, and share FRESHIPPO i i
b ‘T;’&S“‘;C‘J‘gsee&o#ggiean‘g ;%?(?u multilingual sugpor\, W,U"lm()da' models, i games, a relatively fﬁes, photos',)and videos offering groceries, household essentials, and everyday ;;L%gsrcaé;%ragae;ré ﬁi’é‘n‘lgmg The Qwen app provides
of partners as an online business-o- erslant Iﬂgail\ﬂemt strengthening seamlessly with small part of across devices with Al- consumer goods. Freshippo is atechno\ogy-enableJ revenue. direct access {0 its latest Al
business marketplace, Alibaba grew capate s e e as Alibaba’s vertically Alibaba services Alibaba’s digital powered search and grocery chain that combines supermarkets, restaurants, models, and Quark s an Al
alongside the rapid expansior of onepoithe vfoEId's Ieadi% HA) .integrated Al such as Taobao engen_amment collaboration features. and online ordering. Both stores use digital technology assistant and productivity
China’s internet economy and digital TodellEes: stemg P infrastructure. and Alipay. Usiceoy and local fulfillment centers to rapid home delivery. platform built on Qwen.
infrastructure. 4 .
Alphabet
g @ fadroid
B."/% Al Ressarch Beis Gring
/ 2
Loy Pt Sy g" DeepMind
Headquartered in Mountain View, p smart Corslmen
California, Alphabet Inc. is one of the (smariphons, FEnterprises Online Video Platform L
world’? Iarge‘zsll) “efjhn_ol(l)g %ompaniefj fsconery el T e gt Halets o 4 GF.b
operating global digital platforms an Drug Discor b DigitalfMobite
%iras\r%(g‘tére thIaSSUPSI?{lt‘in(?\"ia Bl oS Google Cloud uvuu'l'ube Google 4 1oer
search (Google Search), digital . "
advems"‘g% (Coogie Ads), ) Isomorphic 3 e o Google Pay - and Search Navigation
autaromaisP ol splens Laboratories N Google One WSueaniy [ wazed
i i Google Pay is primarily for
sk ok i . Sraiieue || @ chromecast ||/p Googe Adsen
dffedly o users with mimal aten Inglrcire L Drive some countries, users can Robotaxi
dou)é computing (Google Cloud),(y' Calico Ca |tq|< - thermostats, ecurty add money to their balance. o % Google Ad Manager
mobile operating Systems (Android), p CREITE Digital ‘ '
artificial mte\llgfnce (Gemini), video IR Fducation/Generative Al
sttrez;mlrlvg (You &Jhg), an&j consumer ° fitbit ' +,
echnology products and platforms e
used by bi \{)ﬁs of people. Founded i ve r I I A Google Play Gemini
1998 as_Goog\e by Larry Page and
Sergey Brin at Stanford University, the — Go gle
company evolved alongside the rapid|
growth of the internet and orkspace
reorganized as Alphabet in 2015 to
oversee its expanding portfolio of MANDIANT]
technology and innovati
bisinesses.
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conglomerate is a company|| The natural resource extraction|[The innovation, R&D and| The capital and investmen] |The agriculture and primary||The processing and manufacturing sector involves converts raw materials and ideas ! ’;‘Z—' & i The across various networks. It || The consumer goods retail sector sells products || The financial services and||The entertainment sector || Th i i
4 A C ) 1€, G VESTITN Ire - a | 1 anur =Ct I ¢ 7 T ! ario . | € e services sector||The transportation and
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ping resources critical for midstream || quantu computing, | and credit firms, and institutional |meat,” and dairy products. It tegrated rcuts 1 L€athef Goods atural Gas and | (€. coaclied, Equipment Medical Device and} - Manufacturing | (e, materii, j Contractors! Machinery § and Industrial ntermediate P etio] A items like produce), and convenience goods|[management, home loans, ||and ~sports and also includes trans
treams and reduceffand  downstream  industries— || biotechnolo robotics, | investors.  This ~ sector alsq |en ds and traits, || (Js)and maecips | [tonuecksl §  Petrochemical ARG | Manufacturing Scientific (including food; ingleand * +and Miltary! OEMs, Plant § and Consumer roduct 4 oo ROHEIG,s || nologies “that enable i ot ) 2 okl e : port
lependence on any one sector. ffe.g energy  production autonomousg L vehidles and | encompasses investmen croc;l)7 mpaspsregtesc?i%ns o sp;glyg' S 'p‘"{iy;”e““'gd n o SGREg  (Porpate sr | (OEMS), yinstument 4 peron fib'gagﬁ Tl Products A“‘(;’ﬂaﬂon' ORplances 4 e Fabriation, ¢ "k h‘mk‘)s'pa"d' businesses/individuals feasily accessible, requently purchased tens). g:r?ggementcardsénd II'i‘fsek i{:«;ﬂl‘/tee\seﬁs?glga reg\tijg?l?ss serwcles o Bn o
3 p f i) ! : 2 H M P, . " riphones, 1 Woven, knitted, o . - £ \ cars, fruds, lanufacturing i # alreal s~ | and Motion s, an stee g games) ) . ) 4 X 3 eople via road, rail,
i);étllqnaenl/eas md;lﬁﬁch Berkgqug construction, ~ manufacturing, |[ pharmaceutical research to| banking and M&A advisory |fertilizer, and farm equipment. ag;jg&é;:ﬁm rogessed 0 rate ,oﬂzﬁwgggﬁvn%‘ggg;& erowic o e faierchee ) Y [ i::gj:a:gu:: Control Software (E?“e“"?}‘ﬂ‘,v,?f,gxéh‘ﬁ,".‘ék E%taacgizs aapnpl‘j"casﬁtg,qg health, and commercial and || streaming services, radio, gir, Pl
usinessye's ik o and agriculture. discover new drugs. services. ) sokerts) and storage) control systems) Developers | Developers bgu",aj,;‘;e"ﬂ)g‘u;;) over the internet. personal property coverage. |[and social media.
nergty' tranjportaf\or]: Oil and Gas Exploration and Production || Al Training and Inferencing Capital Investment ).l Oil & Gas Refining Auto Assembly Drugs : Homebuilding En I;‘b&?\ :‘nd Ef’ec"‘s'ré""fé Steel Mil Grocery and Convenience Stores Restaurants Vﬁraes_lsaﬁll;i agdsglzier-
nandfacturing,  an retail | ) ) umi F % Oy =1 based n ice
nd Honeywell, which operates| P | q . y o i Vg
cross _aerospace, industrial — r 2 3 ¥ 4 ¥ ' rﬂ
hutomation, and  building i # E
echnologies. S od (7 A —
908 ‘ ¢
9600 -
o o s ) ; < [
Life Sdences R&D LS 1 m w ° . Aluminum Smelters
and Fabrication
\ | !
| Cards and Digital Payments
Medical Devices
5 /(@ X
Oy B
AL B, Insuatin
= Foam g
il
! Automation
4 Ship Building =
o =
3 N O=—g
-—J et -
i —
& %
4N ]
Laundh . — — - -
A amazon amazon amazon amazon amazon
Amazon has a . Amazon is one of the world's largest online retailers and Amazon distributes video, Amazon provides space
BLUE 0R|G|N major presence Amazon operates one of the world’s largest|| also operates physical grocery stores through its W#hole music, games, books, Amazon offers health launch services and offers
amazo amazon in the consumer fulfilment, warehousing, delivery, air cargo, Foods and Amazon Fresh brands. audiobogks, and live sports |fservice, prescription drugs, || low earth orbit satellite
7 am azon n ] paCkCa ed g%ods last-mile, and sorfation nefworks. == == %g/(gﬁ ﬂg‘lg ?ﬂﬁ’é’% Zﬁé\? dou‘xlj services, adv%mtsmg, broadband services.
f " \mazon an ue Py ysical GWEIV 3 ) y 'y seller services, robotaxi .
el Bezos Amazon develops Al (, robotics Origin are grocery Bt J— Logistics and Fufiment Centers amazon __and related platforms. || senvices, subscriptions, Space Launch Services
(Robin, Hercules, Vulcan, and ~ Amazon makes large capital separate fabel spaces. It nteiprises amazon{og\st\cs ‘WHOLE i logistics services, digital || jye Origin provides space
Proteus), logistics Systems, cloud | investments in data centers, fulfiiment, companies. Blue outsources ~ A i s sell Entertainment / Video media, and marketplace || Snfeactrontire and et
Headquartered in Seatle, infrastructure, consumer devices, | "logistics, content, and satlites, and Origin s Jef 100% of the aws )3 S amazoylofpislpayment=issen prime video services. Semvcas,
Washington, Amazon.com, Inc. is a satellites, software, and fulfillment | aso invests through vehicles such as Bezos's privately roduction for e ion Hans g > .
leading global technology automation (Sequora). the Amazon Indusirial Innovation Fund funded aerospace its private label . s/ dionpiretend = o
multinational, operating a dominant and Cimate Pledge Fund. company focused € and groce Fim/TV || AWS douds senvices is one amazonfresh il e Husic Adverting BLUE 0R|G|N
e-commerce markefplace, the A on developing bra"gs & ‘of Amazon’s three core LS primarily a bank or insurer.
world's largest cloud infrastructure reusable rockets, § alongside North amazon amazon ads TeralWave is a
platform, and extensive logistics and . lunar exploration Ly America and International amazongo Digital/Mobie Wallets — planned enterprise-grade
d\gltaf entertainment nétworks. X Amazon Industrial systems, and U AMAZON retail/commerce operations. Cargo Delivery Dl Livesi ing | Cloud Gamir satellite communications
Founded in 1994 by leff Bezos as | tion Fund " space e S s reaming | Coud Gaing) Heattheare network being developed
annine makelplac for ooks out nnovation Fun infrastructure. amazona E-commerce Platforms pay tuntehPN I [ ovBloe Orian to provide
expgone%ti'al\y with the fxdlg)id drock i amazon saver: Indibiduals ~—? amazoncom i amazon one medical | ohectity o data
expgnsitqn of consumer intternet Amazon Bedroc CLIMAT= Satellies ST amazondrive pow - E-Reader / Bookstore centers, clou
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@& iPhone
Steve Jobs
(cecesed)
Headquartered in Cupertino, Laptop / ical Electronies Store
CaHforn‘\:% Apple Inc '\shgnle of the Desktop sy Bectranks
world’s [argest technolo Digital/Mobile Wallets
companiesg,des\gnin i & MacBook .‘ Apple Store P Fitness Tracking
mefx‘nuiacturiggdgoTs‘umer_eearond\cg, iMaC Film/TV pp Wa“et 'tv+ . F.
software, and digital services use jviduals
t\lténd[;ed?ﬁlgrni\\ions of peo;é\eCt 4 P ’ = Oniine. hd Itness+
worldwide. The company’s produ ablets i jcatic
and platforms mdu%e he;\’)PhoneS g i ’ i doptatins S 6Pay el " MUSiC Advertising
iPad, Mac, Apple Watch, AirPods, i0s, .lpad I ou Getiton Wallet stores p) cards for use ’
< Mac0s, and'a growing Rﬁ{ﬁf?'n‘?ug{c Apple Studios ) Tunes store through Ap?\e ! (debi, credit & 2 [ ¢
‘Apple TV, and Apple Pay! Founded LD toole Gt o) money scced | @ N@WS+
1976 by Stete obs. Steve & AirPods (ide?ppie Gashl Search Ads
/0zniak, and Ronal jayne in Los ore
@ Al_tos,t Eah’ior‘nia, Apple I%mergez‘i @ WATCH il
Tevolon anchas since become a Hired Realty
) hgl?ba\ Ig_adter‘in consijmer d Headset
lechnology, digital ecosystems, an g \isi
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A conglomerate is a company||The natural resource extraction|[The innovation, R&D and[[The capital and investment[{The agriculture and primary{The processing and manufacturing sector involves converts raw materials and ideas - Z—' [aal The cloud infrastructure || The across various networks. It|[The consumer goods retail sector sells products|[The financial services and[lThe entertainment sector |[The services ~sector(|The transportation and
that owns and operates  affsector focuses on the extraction ||engineering sectors focus on || origination  sector identifies, ||food production involves the [into intermediate, semi-finished and finished ?oods for consumer and industrial use, @\ - ] 1A sector develops and||includes activities  such  as |fbought for personal use like groceries, cleaning finsurance —sector includes fincludes industries ~that | covers ~ services  in||utilties sector covers
diverse collection of|and processing of raw materials || original scientific discoveries, || evaluates, creates, and || cuttivation of crops and raising || such as automobiles, appliances, consumer electronics, food, metal parts, chemicals, .- ) & o - l manages hardware warehousing, . inventory ﬁro ucts, dlothing, electronics, appliances, |[companies ~that  provide [|create, produce, — and||fields such as|lthe  delivery  of
businesses ~across different||from  the ~ Earth  and||developing new technologies [ structures investment  and||of livestock to produce food, || petroleum products, housing, entertainment, and heavy equipment. It encompasses fi, i « il software, and networks||management, ~shipping, - and|home furnishings, ‘and vehicles in brick-and-||services related to banking, f|distribute content for frestaurants, hotels and |essential services like
industries. ~ Rather  thanff encompasses mining, drilling, ||via experimentation, and'the ||financing  opportunities for|[fibers, and raw materials. It]|various steps like assembly,%abrication, refining, processing, and packaging. ! 5 ?! = that  support  cloud || transportation via road,”rail, air, || mortar department stores, grocery stores, big finvestments, _loans, and | entertainment, _ hospitality, health care [broadband, tele-
focusing on a single market,||logging, and other processes to || application of engineering [{ businesses, " 'startups,  and|[forms the foundation of the food Ik A computing services and sea, and oil, gas, NGL and refined |[ box stores, auto dealerships, gas Stations, and ||insurance and includes range |f information, and leisure.[|and pharmacies, data||communications,
conglomerates use their size,||obtain” minerals, “fossil fuels f|principles to solve "complex || projects and then connects them suppl* chain, supporting the | [T T3 Texiles Crude Ol Refinng 1)) Electrical Vehides and 03 H = e Primary Metal includes “servers. data||Petroleum products pipelines. on e-commerce platforms. ”  They include ||of activities, such as deposit|[It covers fim, television, |[analysis, IT, real estate [|water, electricity, gas,
capital, and management|(coal, crude oil and natural||challenges.  They cover|[Wwith potential investors such as P\oba demand for essentials | g, .4 o+ Processing, N Power ransportation Consumer B“a‘l,‘,{‘j"g quiprzyem Consumer’ | and Materials centers. smragé and durable  goods ~ (long-lasting ~itéms like [|accounts, ~ currency " and | music, . gaming, [|brokerage  education, ||and waste
expertise to invest i and|[gas), timber, and  water|[semi-conductor design, Al,||venture capitalists, private equity||iike grains, fruit, vegetables,|| >Fasication Jewelry arit Liquids (NGL), Generafion Original Pharmaceutical, | Packaged Goods! Constructjon | - Defense and Electronics, 1 Production and }  £1yeptainment || networking 'tech- appliances), non-durablé goods (shortffespan | commodities trading, wealth [ publishing, live “events, |and advertising. management. It also
oversee multiple  business||resources critical for midstream || quantu computing, [[and credit firms, and institutional || meat,” and dairy products. It|[ (eteqmiedaryis + Leather Goods Qs (Castafid (& oartied) yiqupment | Medical Device and " Manufacturing § (e, matel, | Contraclors . Machinery, | and Industrial el Production nologies that _enable items like produce), and convenience goods|[management, home loans, fland ~sports and also includes transport
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dependence on any one||construction, ~ manufacturing, || pharmaceutical research to|[banking and M&A  advisory||fertilizer, and farm equipment. apphahr&pan‘d piogessed fo greated | et part ubter, | sharewindarme, § fses,rans ipey fdit] e Control Software | cenint/conciete, biick, data andapplications health, and commercial and |[streaming services, radio, air, and sea.
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insurance, energy,
transportation, manufacturing,
and retail, and Honeywell,
which  operates  across
aerospace, industrial
automation, and  building
technologies.
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Headquartered in Lagos, Nigeria,
Dangbte Group is one of Affca's DANGOTE DANGOTE

largest conglomerates, operating SUGAR A A SUGAR
across cement, sugar, salt, flour, DANGOTE

food Processing logistics, fertilizers, DANGOTE Petroleum Refi DANGOTE DANGOTE
etrochemicals, and oil refinin etroleum Refinery & U DANGOTE
Afnpgjusvtn_ez Iltpla 5.2 major ro{eg\nd CEMENT A Fetrochemicals N CENENY
rica's industrial development an
infrastructure via Iargg-scale DANGOTE NASEON
manufacturing and supply chain FERTILIZER

operations. Founded in' 1981 by
Aliko Dangote as a trading business
in Nigeria, the company expanded
into Manufacturing and has grown
into one of Africa’s influential
industrial enterprises.
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Headquartered in Burbank, The Walt i \ /\
Disney Company is one of the world's o=, | @
\argyest eertanment and media Qjﬁ- ISNEp ®|§NEV+
commpanies, operating businesses PICTURES
acnt)ss film and televls\tgn producktmn, h () I (¥ ]
streaming services, theme parks,
consumergproduc\s, sports Lr)nedia, 1V Studios
_and experiences, Its portfolio Theme Parks / Cruises
\p/‘dude‘sLDlsne “r, ESgNl AbB‘C,”:’\xar,
arvel, Lucasfilm, and global theme
arwk (?tesDﬂnalionsaFé)ur?doedDm 1923 maﬂic
alt Disney and Roy O. Disney as
l}/\e Disney Bryothers artoon Sluydio ngdom
in Hollywood, California, the company @er DlnepWorld
evolved from an animation studio

into a global leader in entertainment
and storytelling.

Disneyland
€PCOT

NATIONAL <3 '@fsmzly;
. CeocuARc ¥ QuIsE Line

=] @ signature @nr DenepWorlds
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HITACHI

Naminei Odaira
(deceased)

Headquartered in Tokyo, Hitachi, Ltd.
is a multinational technology and
industrial company providing
products and services across
information technology, digital

. ?ysltemcsf eneygg, t;am‘spon_atmn,t ey § (hpfqapmem Renewable Construction
» andHelfiare e copany Gl ”g”””lfi‘*m . Hl;lgll;f,c_eleh @ Hitachi Energy o HITACHI HITACHI © Hetachi vank HITACHI Data Services
supports governments, businesses, oba oo'c” @ Hitachi Ventures “ Nuclear Hitachi Rail; Inspire the Nex Industral itachi Vantara A
d industries through ad d 3 3 -0
Engincering, data solutions, and A ratoco Graup compuy. Waier Prodiction HITAGHI = Equpment Inspire the Next @} LUMADA
infrastructure systems worldwide. @Hitach\ Energy @ GE VERNOVA HITACHI

‘Founded in 1910 by Namihei Odaira
in Hitachi, Japan, thé company began
as an electrical equipment
manufacturer and grew into one of
lapan’s largest and'most diversified

technology enterprise: El
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A conglomerate is a company|[The natural resource extraction||The  innovation, R&D and|[The capital and investment||The ~agriculture and primary||The processing and manufacturing sector involves converts raw materials and ideas > The cloud infrastructure| | The across various networks. It|[The consumer goods retail sector sells products [|The financial services and[[The entertainment sector || The = services sector [|The transportation and
that owns and operates allsector focuses on the extraction |[engineering sectors focus on || origination  sector identifies, ||food production involves _the ||into intermediate, semi-finished and finished goods for consumer and industrial use, ( A sector develops and||includes  activities  such as|lbought for personal use like groceries, cleaningJinsurance —sector includes [fincludes industries that||covers  services in|utilities sector covers
diverse collection ~offland processing of raw materials || original scientific discoveries, [[evaluates,  creates, and||cultivation of crops and raising | such as automobiles, appliances, consumer e?ectronics, food, metal parts, chemicals, .o ) manages hardware, || Warehousing, inventory P ucts, clothing, electronics, appliances, [|companies ~ that  provide||create, produce, ~and|lfields  such  as|fthe  delivery  of
businesses ~across differentflfrom’  the ~ Earth _and||developing new technologies [f structures  investment  and||of livestock to produce food, ||petroleum products, housing, entertainment, and heavy equipment. It encompasses i - ) software, and networks || management,  shipping, and{{home furnishings,”and vehicles in brick-and-||services related to banking, ff distribute " content  for||restaurants, hotels and |[essential services like
industries. Rather thanllencompasses mining, drilling, |[via experimentation, andthe ||financing  opportunities  for||fibers, and raw  materials. It||various steps like assembly,%abrication, refining, processing, and packaging. § = that  support  cloud||transportation via road,”rail, air, [ mortar department stores, grocery stores, big||investments, loans, and fentertainment, . hospitality, health care |[broadband, tele-
focusing on a single market,llogging, and other processes fo ||application of ~engineering || businesses, ~'startups,  and|fforms the foundation of the food o e computingpgervices and|[sea, and oil, gas, NGL and refined [[ box stores, auto dealerships, gas stations, and||insurance and includes range [[information, and leisure. [[and pharmacies, data | communications,
conglomerates use” their size ff obtain” minerals, ‘fossil fuels f|principles to solve complex | projects and then connects them suppl* chain, supporting the | [T T3 Texties Crude O Refining 1) Electrica Vehides and 03 H Heavy e Primary Metal includes “servers. data||Petroleum products pipelines. on e-commerce platforms. ”  They include ||of activities, such as deposit|[It covers fim, television, |[analysis, IT, real estate [|water, electricity, gas,
capil a\t\, :;nd' ! H (coal, crude oil and natural|fchallenges.  They cover[|with potential investors such as P\oba demand for essentials [, . o oo+ Processing, and Natural Gas e ransportation G B“a",“{‘j"g quipment §  Consumer’ and Materials centers, smragé, and durable  goods ' (long-lasting ~items like accoungs‘,' currde.ncy a‘nﬁ mubsll‘ch‘ : gaming, |[ brokerage ~ education, ||and waste
expertise to invest in andligas), timber, and water|[semi-conductor design, Al|[venture capitalists, private equity|flike grains, fruit, vegetables, abrication” | el and Liquids (NGL), Generation Original Pharmaceutical, | Packaged Goods! Construction | - Defense and Electronics, letdum%ﬂ, atmd Entertainment | [ networking ‘tech- appliances), non-durable goods (short-lifespan || commodities trading, wealth |f publishing, ~live “events,[land advertising. management. It also
oversee  multiple business|| resources critical for midstream || quantus computing, [[and credit firms, and institutional | meat,”and dairy products. It[| (ncqmiedarqis i feathefboods i Natural Gas and Equpment | Medical Device and} Manutactyring | (eg, matergls, { Contractors} Machinery § and Industrial 3 Intgreciate Production nologies that _enable items like produce), and convenience goods|[management, home loans, fland ~sports and also includes ~ transport
lines, helping diversify revenuelland downstream  industries— || biotechnology, robotics, ||investors.  This ~ sector also [[encompasses seeds and traits, || it shmm bt and symhetc foers-i  Petrochemical Manufacturing Scientific incdoaioon; igleand™ tand Mitaryt OEMs, Plant | and Consumer | Froduc (eg. IV, fim, sports, y A (easily accessible, frequently purchased itéms). || credit cards, risk [[ involves media platforms services for movin

: . H - poserg “polyester and pylon: Processin 3 Instrument 3 4 b { Products” | Automation, } ~ Appliances -abrication news, books, and businesses/individuals | I ne X 1
streams and reducef eg, energy production || autonomous ~ vehicles and || encompasses investment |f crop. protection  sprays, | | systems inComputers, | “REYENSt e e "e.g,,p\astwts‘cgrpet (e.g. cars, ttuds, Manufacturing vﬁﬁﬁ?”&)ﬁ'@'ifs onOig 11 OEMs  ‘and Motion Ms,and | (5g;steel aimnum, ‘games) D s ol SEo management, and life, ||like television networks, people via road, rai,
dependence on any one]|construction, ~ manufacturing, || pharmaceutical research to[[banking and M&A advisory||fertilizer, and farm equipment. applefies,and | pipgessed 0 create ronfer> gart ubeer, s rane by ) Siate, Control Software | cementiconcrele, brick data andapplications health, and commercial and || streaming services, radio, air, and sea.
sector.  Examples]land agriculture. discover new drugs. services. fetices) Tevely) sohents) Control ystems) et Developers |  Developers b%",aj,;‘;e"ﬂ)g‘f;;) oveRthelinternet personal property coverage. |and social media.
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insurance, energy)
transportation, manufacturing
and retail, and Honeywell)
which operates across|
aerospace, industrial
automation, and  building
technologies.
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Headquartered in Mexico City, Grupo concrete, and

Carsois one of Latin America's aggregate N -
largest and most diversified fggrega‘es- Grupo Sanborns

conglomerates, with operations © a Grupo Sanborns is one of Mexico's largest retail
spanning industrial manufacturing, elementia operators, managing a portfolio of department stores, L
infrastructure and construction, GRS specialty retailers, réstaurants, cafés, pharmacies, and Teleconmunications
ene(rjg(v, retail, consumer products, Lightweight Manufacturing consumer electronics outlets. lts brands include Sanborns,
and telecommunications-related guudmg of industrial Sears México, Mixup, iShop, and DAX, serving consumers

participates in sectors ranging from cables, telecom Cairse household goods, and foodservice offerings. The company inmuebles wireless and mobile

businesses. Through its portfolio of systems, products, Natural Gas Ppelines through a nationwide hEBOTK Of stores hat 56 apparel, {e/ CE/ "
subsidiaries, the company plastic / fiber- electrical electronics, books, music, health and beatu products, Telcel is América Mvil's
cement

%ipeh%es anld £ngineering prolecls (é) n panels and gﬂé‘(‘)lr)“"(‘)%’\‘é P\’pe\ineetr:nrsgpznalion of natural gas o is a key consumer retail and distributionplatform within o nletwo% prol\J/j‘der. It is the
lepartment stores, restaurants, an cars ot eline | 0 @ C largest mobile carrier in
industrial services. Founded in 1980 G I:"!‘NEHA FF_"EC(;:T d CONDUMEX GRUPO ] e ggg{;@%‘ﬁ: ‘compionents, thel(rjpr‘lrgar_y c\tlelz_r‘\t, t[l‘1e£/\ex\c_q's ls:te(xjte- | Cqirs ! 9 Mexico
by Carlos Slim Helti through the 0ld, silver, Copper, zinc, and lea . . — = e \ 3 i ransformers, owned electric utility the Comision Federal I bles C:
condolidation of several fami y-owned mining and mineral extraction Engineering design, industrial canrs - Hydroelectric S“;{'gﬁgg‘d electrical e Electrcdad (CFE) SEARS 5“60’!/.14- s f)pg{jg";?aip“"
businesses, Grupo Carso has grown development, infrastructure power d coy eToies systems, and . independent, public real m TELMEX
into one of Mexico’s most prominent engineering, telecommunications. " . generation an ;Erﬁj wg\%r " infrastructure Retail Warehouse Network Department store retail  Chain of stores with a format estate powerhouse
industrial and commercial ) g == and enérgy project design Corporate capital allocation, strategic production and materials; combining a restaurant with controlled by the Sim family: .
enterprises. CairsSe investments, acquisitions, and portfolio exploitation of _fanks Grdimes = a junior department store handiesth Titon || Telmex is the landline,
prises. < ener: management eothermal Infrastructure T 1t hancles the acdulsition, broadband internet, and
i € = 9 ¢ energy. N onefofibexicos development, and leasing of fixed-line telecom
america carso ' oo of o massi uban projeceSich | prowder. Caros i
cotos St e oration, ciscovery, producton and || eereemeemr v somaragess.. il ot Retl ditrton ‘n‘e"w'v‘o'rk; ‘p;o it iy parinents, a majr originally acquired Telmex
rlos Slim Hell's sitati A ! b voltage ener S v )y i , It 3
telecommunications empire is f’?ﬂl?ég‘[‘,g';,: 'aﬁ!j %E’,?é‘,;’fs Infrastructure, energy, energy infra- cablgs, Ter warehousing, commercial supply chains % S marke. an?jn(zc'um%m . %ovemmen%gggngh h
centered on América Moy, one of V  telecommunications, and stricture optic telecom Grupo Sanborns shopping_ || Pal ization in , Wihict
the world's largest wireless and industrial engineering projects development, cables, and " " malls (negotiatin ke || Taid the core foundation for
broadband providers. Through pover an massive power Consumer electronics and entertainment retail ganchorsg) his massive global fortune
brands such as Telcel and Telmex, utility project transformers
the company provides mobile, fixed- construction. used hydpower
grids

Hotels
line, broadband, fiber-optic, data carso /4
K 7
center, cloud, and enterprise Develo%ment D /t\ Xm ﬁostar‘
ani

communications services to more

A han 20 f?E"‘”es a§'°§5 La’}’\’lrg I construction of Chain of stores that sell beauty, family care, personal oot
merica and Furope. América Movi c 3 3
owns axtensive wireless networks, infrastructure, care, and consumer health products OS[:(cﬁrrg e(()j };g‘tgé%%)nogers
fiber infrastructure, submarine - roperties that lean into
mar prop n
cables, and telecommunications telecommuni- business travel, leisure
towers, making it a critical provider of cations, water, resorts, and historical
digital connectivity throughout the treatment, and architecture:
region. industrial
engineering

e Nationvide Desershizs
g Metor- HONDA Ditel Adertsing
A cles . HONDA
Takeo Fujsawa SichaHonda HONDA =2t G facy @I = ‘ DIGITAL
e ot ronsreo | HHONDA prn s Financial o
leading manufacturers of Robotics INNOVATIONS bl | &,V Online Car Accessonies Roadside Assistance

automobiles, motorcycles, power Emﬂ’ NGl Y = & = S d HONDA
i HONDA b
sl ASIMO Hopda Alreratt Bt ervices care
global manufacturing, research, and LRy ledery HONDA
distribution networks and is
recognized for its innovations in Honda Access Corp.
vehicle engineering, fuel efficiency,
electrification, and robotics. Founded
in 1948 by Soichiro Honda and
Takeo Fujisawa in Japan, Honda
emerged from the postwar
motorcycle industry and expanded
into a'global transportation and
mobility company.
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that owns and operates a ||sector focuses on the extraction engineering sectors focus on || origination  sector identifies, |[food production involves the || into intermediate, semi-finished and finished ?oods for consumer and industrial use, = . A sector develops and s i fiventory || roducts, ciothing, - slecirancs a'pliances companies that provide||create, produce,  and ||feide Sk asllihe delwery o
diverse collection of [fand processing of raw materials || original scientific discoveries, [| evaluates, creates, and|| cultivation of crops and raising || such as automobiles, appliances, consumer electronics, food, metal parts, chemicals, s ) =g manages hardware, mana emer?ty shippin and ﬁume fu'mishings and vehicles in brick-and. ||services related to banking, || distribute ~ content for || restaurants, hotels and [| essential services like
businesses across different ||from the Earth and |[developing new technologies [ structures  investment  and[jof livestock to produce food, || petroleum products, housm%, entertainment, and heavy equipment. It encompasses ] 4 . )il software, and networks transgonatiuh v roadgvrail nd| home depanmeﬁt Stores. grocery stores, big ||investments,  loans, . and || entertainment, hospitaity, health care [| broadband, tele-
industries. ~ Rather  than |lencompasses mining, drilling, ||via experimentation, and'the |[financing  opportunities  for||fibers, and raw materials. It|f various steps like assembly, fabrication, refining, processing, and packaging. i = that  support  cloud D e N and Feirar || rovtar parime dealersh‘\'ps o R | b e e s range ||information, and leisure. |{and’ phatmacies, data || communications,
focusing on a single market, |llogging, and other processes fo|application of _engineering [f businesses, ‘startups,  and |fforms the foundation of the food — computing services and petroleum pr'o%uds pipelines. on e-commerce platforms. -~ They include |[of activities, such as deposit|[ it covers fiim, television, || analysis, IT, real estate || water, electricity, gas,
conglomerates use their size, [lobtain™ minerals, ‘fossil fuels || principles to solve “complex |[ projects and then connects them suppl* chain, supporting  the |7y T3 Texties Crude O Refining 1) Electrica Vehicdesand 4 Buiding Heavy Telecom, IT, Pndm’z\i’lrth_etla\ includes “servers, data durable  goods ' (long-lasting  items like ||accounts,  currency  and [[music " “gaming, || brokerage " education, [| and Waste
capital, ~and management || (coal, crude oil and " natural || challenges. ~They cover flwith potential investors such as P‘Oba demand _for essenbtlla\s Semiconductor {  Processing, " and Natural Gas™ 1 Poner oo 4 o maceutical, | Pacmer gl W g [ | e R, , ce?ter:?(,_ smrage,t ar;]d appliances), non-durablé goods (short-lfespan |[commodities trading, wealth || publishing, live “events;||and advértising. management. It also
expertise to invest in and ||gas), timber, and  water |[semi-condictor design, Al, ver&turedqa;%jtalwsts, gr[‘/att?t etqu\ty‘ ke gralrgjs,d frut, vgge:a ES\{ Fabrication, || eatie? oods | Natura (NL)y 1 (Seneration, Equigment | Medical Device and ! ooy ﬁﬁgs Construction t contractors! Machinery § and industial | Intermediate {  Enfertainment gglguiresmgthat eng%\e- items like produce), and convenience goods|[management, home loans, |land ~sports and also includes transport
oversee . multiple  business || resources critical for midstream f quantu computing, | and credit firms, and institutional||meat, and dairy products. Il (eguieocrats, | GlorvodlS | etrochamica el gseiied, { Manyfhcturing fentific (g food idand " $and Miltary! OEMs, Plaht | and Consumer roduc (eq ROHCIOT o 0g hat (easily accessible, frequently purchased items). |{credit Cards, risk [[involves media platforms services for moving
lines, helping diversify ||and downstream industries— || biotechnology,  robotics, |linvestors.  This  sector also|fencompasses seeds and traits, ?rrgrmngﬂﬁcﬂgg( fgg%g;;reg;dg;{g;‘ pmcessi?‘% < 5 Instrument poierage, beay mhgu‘gm]y Products” | Automation, | Ay hance(sj e fggg@mg"qm o g‘;gg)s,am businesses/individuals management, and life,|[like television networks, people via road, rail,
revenue streams and reduce |le.g,  energy  production ||autonomous " vehicles and ||encompasses investment(lcrop "~ protection  sprays, || systems n computers. i “Riien Sied" Pt capet | fandcheand St S (o9, af o Manufacturing {5 rcprodits | comiile OEMs ™~ | ‘and Motion Ms,and | (5 oS T to access and store health, and commercial and |{streaming services, radio, air, and sea.,
dependence on any one [[construction, ~ manufacturing, || pharmaceutical research to|{banking and M&A advisory||fertilizer, and farm equipment. apphaﬁ‘mnd piggessed (o greated | Thers, pant ubter, anplanés, and redted (R I Contol REE e data and applications personal property coverage. |[and social media.
sector. Examples ||and agriculture. discover new drugs. Services. " evely) e lonole) CLEOPETS | VIR | il produ) over the internet. i Wireless Mobile and Fber-
indude Berkshire Hathaia), || Gand Gas Exploraion and Production] | AT Tralring and Inferencing Capial Investment ‘ 011G Gas Refining Auto Assembly Drugs ; Homebuiding Engnesand|  Corsumer | ieel M Grocery and Convenlence Stores Wirelss Moble and Foer
which owns businesses ( 2
insurance, energy, ) A =
transportation,
manufacturing, and retail,
and Honeywell, which

operates across aerospace,
industrial automation, = and
building technologies.
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Honeywell = i
/ Honeywell

Abert Butz Uop
{deceased)

Through its UOP (a

Headquartered in Charlotte, North formerly Universal Oil

Carolina, Honeywell International is

Products) business, Buildi
a diversified industrial and Honeywell (1 . Pmdzz'z‘
technology company focused on produces gtaly(stl and Alrcraft Components
automation, aerospace systems, process technologies IH "I
and advanced materials, including (via UOP) used by Hone e" H Oﬂeywe H Industrial
catalysts and specialty chemicals refiners and Honeywell Plant
used in energy, refining, and

manufacturing; Traded on the petrochemical Honeywell produces a Automation

N roducers to convert produces a diverge
Nasdag as HON, Honeywell is hydrocarbons into fuels; diverge range of range of .H ne e".
reshaping its portfolio around and chemicals and (2) products ?or buildins o yW H
higher-growth, higher-margin licenses technologies commercial air produc?s Honeywell
automation, software, and process to produce key building transport, and produces
technologies. The compan) locks for defense and solutions, factory
expanded its energy transition polymers/plastics and space prime including animation
capabilities through its February chemicals (e.g., contractors, and building control,
026 acquisition of Johnson aromatics recovery, airline after management warehouse
Matthey’s Catalyst Technologies aromatics, aromatic market, including , video, and
businéss, while simplifying its derivatives, detergents,| cabin cockpit, access workflow
structure lhrouqh the spinoff of its olefins, hydro jen control, power control, life systems
advanced materials business, purification, refinery and propulsion, and fire an
Solstice, the planned separation of integration, and navigation safety, solutions,
its aerospace business, and the adsorbents, and and sensor control and
divestiture of its workplace catalysts), and (3) systems. panels and thermal
protection, productivity, and rovides catalysts Honeywell plans. systems, printing
warehouse solutions operations. (substances that speed! to spin off this e‘(ectrica\ devices.
Honeywell's roots trace to 1885, up chemical reactions aerospace components,
when inventor Albert without being business in Q3 Sensors,
Butz commercialized one of the first consumed), 2026. switches,
automatic thermostats for home adsorbents (materials and wiring.
heating, establishing the foundation that trap and hold
of the’company’s building controls molecules on their
business. The modern Honeywell surface), and
was formed in 1999 ration
when AlliedSignal acquired technologies used
Honeywell Inc. and adopted the across industrial
Honeywell name. AlliedSignal itself processes in the
. was the product of a series of production of fuels,
industrial, aerospace, and chemical plastics, and chemicals.
busmess;es delmr;g bac‘k to the earl
wentieth century. E
Hay
(JBS) §=s
José
Batista {
Sobrino
Headquartered in Sao Paulo, JBS S.A.
is onf of the world’s Iarggst food agd
rotein companies, producing an ) )
PGistibating beet ;?ou\try, p%rk, Leather e Pharma Ingredients Meat/Oils Recydling Services
prepared foo sihand 1rgl(z)ited pxoduc\s Processing Bio-Diesel (JBS) m JBS INVESTMENTS
across more than 100 countries. .
Through a network of processing (J BS) biopower ORYGINA e I a mb |enra|
facilities, distribution centers, and pilgrims
logistics operations, the company
serves retailers, restaurants, an
food-service customers worldwide.
Founded in 1953 by José Batista
Sobrinho in Anapolis, Brazil, as a
small meat-processing business, IBS
expanded through organic growth
and acquisitions to become one of
the largest global food product
Fred Koch
deceased)
Headquartered in Wichita, Kansas, )
Koch, Inc. is one of the largest Disruptive Te . o Refining Ppelines
privately held companies mgt_he fertiizes/Crop Protection FLINT HILLS 4 KOCH
world, with operations sﬁanmn l. KD c H e T and - Commodties Trading
manufacturing, energy, chemicals, o - Paper Products Sensors Glass Fabrication PIPELINE SERVICES
refining, pipelines, agriculture, _— Petrochemicals Connectors . IMKOCH
consumer products, technology, and FERTILIZER IHKOCH GUARDIANA Logistics .
investments. Koch serves industries SRR S molex plsusisics MINERALS & TRADING
ranging from transportation and FEquities and Real Fetate ' KD c H ENGINEERED SOLUTONS et madlon-f e A KBX
. [j\’nirtzi‘stlructuref lghea\th'c:are gng l. KDCH = Fibers
industrial manufacturing. Founded in . Ty ey Ty ry— = o _—
1940 by Fred C. Koch 2s the lisod NVESTUENT COMPANIES AGRONOMIC SERVICES O INVISTA LoGisTIcS

River Oil and Refining Company, the
business expanded over several
decades into a diversified
multinational enterprise and was
renamed Koch Industries in 1968
before adopting the name Koch, Inc.
in 2024.
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UPSTREAM MIDSTREAM DOWNSTREAM
KEY 0 naturaL P NNovATION, [P CAPITALG |0 AGRICULTURE | MANUFACTURING AND PROCESSING P oo P roaisTics P FinanciaLanD [fD EnTER- (D @ uTimies
PLAYERS RESOURCE R&D, AND INVESTMENT AND PRIMARY FOOD (e.g., Chip Fabrication, Oil Refining, Gas Processing, Industrial Manufacturing, Energy G ion, Metal Fabrication, INFRA- AND CONSUMER GOODS RETAIL INSURANCE TAINMENT SERVICES AND
EXTRACTION ENGINEERING ORIGINATION PRODUCTION Food Processing, and Creative Content Production) STRUCTURE DISTRIBUTION SERVICES DISTRIBUTION TRAVEL
A conglomerate is a company| [ The natural resource extractior| | The innovation, R&D and|[ The capital and investment|[ The agriculture and primary| [The processing and manufacturing sector involves converts raw materials and ideas R The cloud infrastructure|| The across various networks. It|f The consumer goods retail sector sells products|| The financial services and|f The entertainment sector|f The services sector| The transportation and
that owns and operates af| sector focuses on the extractior| | engineering sectors focus onl| origination  sector identifies [ food production involves  the| |into intermediate, semi-finished and finished goods for consumer and industrial use, Q sector develops and|| includes  activities  such as|| bought for personal use like groceries, cleaninglf insurance —sector includes|| includes  industries that|| covers ~ services in|| utilities sector covers|
diverse  collection  of]| and processing of raw materiald | original scientific discoveries,(| evaluates, ~ creates, ~and]| cuttivation of crops and raising| [such as automobiles, appliances, consumer electronics, food, metal parts, chemicals, .- o manages hardware,|| Warehousing, inventory| pro ucts, clothing, electronics, agphances, companies  that  provide|f create, produce, ~and||fields  such  as| the  delivery  of
businesses across _differentf| from” the ~ FEarth and | developing new technologies| structures  investment  andff of livestock to produce food] [petroleum products, housing, entertainment, and heavy equipment. It encompasses |, ) soﬁwgre and networke|| management,  shipping,  and|| home furnishings,”and vehicles in brick-and-|f services related to banking || distribute * content forf| restaurants, hotels and|| essential services like
industries. ~ Rather than| [ encompasses mining, ~drilling} | via experimentation, and’the|f financing  opportunities ~ forff fibers, ‘and raw_ materials. It| |various steps like assembly,%abricaﬂon, refining, processing, and packaging. | ¢ that support  cloud|| transportation via road, rai, air || mortar department stores, grocery stores, big|| investments,  loans, _and|| entertainment, hospitality, health care| broadband, tele-
focus‘mg ont a smg\sh market, \ot%g\'ng, and otTer pfrocelss?s t‘u application of engineering businesses,d h startups, hand form? thehfoundaﬁon of the fuﬁd - - computing services and|| €2 Iand oil, gas, NGL alpd refined| | box stores, auto dela\efrshlps, gasTsﬁatlor]s,‘ag Ir}sur?‘n.ctg and Ingludez rangi i?format\o?‘,‘ an? IIa{sgre. andI pharITmac‘\e‘s, datal| communications,
conglomerates use their size,|| obtain~ minerals, fossil fueld | principles to solve "complex|| projects and then connects them|f supply chain, supporting the| = B i il Refini D n i H T P Metal i petroleum products pipelines. on e-commerce platforms. ey include|| of activities, such as aeposi covers film, television,|| analysis, IT, real estate|| water, electricity, gas,
capital, ~and management]| (coal, crude oil and natura| Ehalle%ges. They cgver witl4 potential investors such as PIobaY demand for essgntials O Up(Li:'s"sﬁf.g uc’#,?f?;‘ﬁe{‘g';'g UE%\E«'&&‘ ‘,’;nh;gg;g{:g" [F] umsumer Buldng 0 qcﬁ,a,xyem UT&',‘;‘;LT“'I u_aﬁ.‘é"&%er?aii M ‘clc,kedress Sﬁ'gf;gs’e d;;g durable  goods ' (long-lasting ~items ke[| accounts, ~ currency " and|f music, " gaming, brokyerage. education,)| and ngste
expertise to invest in and|| gas), timber, and water | semi-conductor design, Al[|venture capitalists, private equityl| fike grains, fruit, vegetables Fabrication Jewclysan Liquids (NGL), Generafion, Original Pharmaceutical, i Packaged Goods} Construction ! . Defense and Electronics, Plfotdum(g“:"d Entertainment [ networking tech-] appliances}, non-durable goods (short-lifespan|| commodities trading, wealth publishing, live “events [ and advertising. management. It also
oversee ~ multiple business| | resources critical for midstreany | quantum computing,{| and credit firms, and institutionall| meat,” and dairy products. If | meqniedaryis § Leather Goods Notural Gasand (G ey |\ Equpment 4 Medical Device andi “Manuftacring | (eg, materi,t Contractorst Machinery & and industrial;  Infgrneriate Prodyction nologies “that  enable items like produce), and convenience goods|| management, home loans,|and sports and _ alsg includes  transport
lines, helping diversify revenuef | and downstream industries—]| | biotechnology,  robotics || investors. ~This  sector alsoff encompasses seeds and traits, .D‘,ggwgﬂ,.'g';"ggg:‘ ?E'gfeys"&f.‘;‘ﬁa%? E,(‘(;’cceses’mg M@;zﬁ“gug%aa; angEeng [ dEn ;é' 33% m‘h\"A iy |2 et Automation | Roomncertt  Fabrication § Cdvmspons [l bcidesses/individuals (easily accessible, frequently purchased items). || credit cards, riskl| involves media platforms| services for moving
atrearrhs and reduce|| e.g,  energy p;oduc@\or autonomous ~ vehicles and gnc?{mpassesd M&Amvegt[nent fcropll prgtfectlon . sprays,| Sysg'ggr'[}hg'ggg‘e“‘ f’lfzé"s‘e'%"?ée%ﬁ( (g pasic cipet | Tndonand o | (eg, amfide | Manufacturing @;ﬁ'ﬂg,;;’g@ds compiiediea}  OEMs~ | ‘andMotion'}  OEMs, and § (5%;stce; dumoun ‘games) to access and store] hmaf}tahgemeé“v a”d.l m%v "lt(e te_\eV|swon.netw0(er‘<s, people via road, ra,
epenaence  on any oneff construction, manufacturing pharmaceutlcal research to|| banking an advisory|| fertilizer, and farm equipment. applwahc‘es,and s mmg;&anh agents, | and battery power | aplanas, and related Sin el Control Software (emem/tonuelehhn( data and applications| ealth, and commercial and|| streaming services, raaio, air, and sea.
‘Seclt%r' Berkshi .?X"Emples and agriculture. discover new drugs. services. vehicles) ewelry) Sohentd) and storage) Controf systems) infrastructure) Developers | Developers (Jass; anclof i over the internet personal property coverage. || and social media.
Include Berkshire | T - = — - - P = 5 mm n J_L' - i Wireless Mobile and Fiber- |
m};ilfpancoewns bus“”esseise rg|yn Oil and Gas Exploration and Praductior Al Training i"d Inferencing Capital Investment H Oil & Gas Refining Auto Assembly Drugs 8 Homebuilding Eny pr?leas"d é"e"ﬂs"‘l’f"‘fé Steel M) Rail Transport _ ] Grocery and Convenience Stores Wiess Mokl ard Fber-
i ray A i 5 5 7 \ S "
transportation, manufacturing, i < )
and retail, and Honeywell, -
which ~ operates  across .
aerospace, industriall o8 2
autom%tio_n, and  building “ d
technologies. i
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Koo In-hwoi

Hecadquar}‘eregi ig Seoul, Korea, LG
orporation’s businesses span o
ct‘)_%sumerdg\ec‘\rotnicﬁ, h(‘)rﬁ_e I.Gm ~— 4 ool % Jeam Eiectronic Stores
appliances, display technologies, A ) ) 5 ’ Home [Mﬂ FWing LG Electronics . A Servi
e canmncln, soence €9 | @ LG Technology (s oponens Femciniat | E/Bs | pao i R B e L2 I®LGCNS E=0 Sovies
materl ! cevelps prodics and e Ventures @ LG Innotek @LGChem {OS i@1Ginnotek Y 5 oot St Comss & i oo @ LGUY [@LGCNS
businesses, and indusirial customers LG Display STUDIO Content Store
around the world, Founded n 1947 @ LG AlResearch i ECo LG
y Koo In-hwoi as Lak Hui Chemical
Industrial Corp. in South Korea, the
comj an?/ later merged its Lak-Hui
and GoldStar brands to form LG,
growing into one of the country’s

largest, most recognizable grouis.
0 LOTTE

Koo In-hwoi \‘

\ ?\ CGinema Car Rental

LOTTE rent-a-car>
Insurance
@ LorresHopPinG Yoiian e
% Bic INSURANCE
E/TV- LOTTE
" Stores Teal Estate lnvestment (0] @'ote
0 LOTTE | torre

ON 0 @ LotTe Amc Tourism

eceased) LOTTE CINEMA
Hceadqua{;ere_d \[n Seotuk que‘a, Lottte 0
orporation is one of Asia’s largest 7
congEomera%eﬁ,, fop%ratm bbusinesses e ochenat)
across retail, food and beverage,
d{er&nqa\s, h({sp\tg\i!y, co_n?truc fon, LOTT
entertainment, and financial services.
The company’s portfolio includes CHEMICAL LOTTE
deppinent ores sypemaiets, LOTTE e (@ rorremart s R A
manufacturing, and industrial  ADVANCED MATERIALS Electronics 0 LOTTE Credit Card Theme Parks LOTTE TOUR
tho e_r;:t\onslthrolugholt(ntAs? an(é d - (D 1ore Hman @ orrecrr Homeshopping 0 LOTTECARD -
other international markets. Founde: A il
\Jn 1948 by Shmi\gyuk-ho in Tokyo, h{ Hospitality
Japan, as a confectionery company, .
otte later expanded %0 SoEl\hy LOTTE WORLD LOTTE
Korea and developed into a major ADVENTURE woreLs anEsonts
multinational business.

LVMH £

Bernard
Amauit

Convenience
LOTTE
ProPERTY S @ LOTTE GLOBAL LOGISTICS
ORvELOPMENT é ?

LoTTE
super.

Lvr’i’?ﬁd ug{tﬁred in PaL. pa
l0ét Hennessy Louis Vuitton p
SE is the world’s \Xrges\ luxury othing
goods maker, whose a portfolio of
prestlﬂ\ous brands span fashion and
leather goods, wines and spirits,
perfumes and cosmetics, watches
nd jewelry, selective retailing, and
I?_osp\Tt%\lty, |gc&udeg ‘Lomss\/u\t[:on,
ior, Tiffany & Co., Bulgari, Sephora,
F Moétd& C‘f\gggo{lv; anthﬁ‘nnepssy. D

ormed in rough the merger v
of Louis Vuitton and M%él Hennesgsy, TIFF\\\ &CO

vt P s sty houses NARC JACOBS

Shopping
SEPHORA

LA GRANDE .
EPICERIE PARIS L Ewsh Hospitalty
TIFFANY & CO. €S F.CNos }

CHEVALSLBLANC

DIOR A oParisi

_ founded in the eighteenth and EI
nineteenth centuries and has grown DIOR * FEN DI
into ac(globa\ leader in luxury ey BVLGARI
products, craftsmanship, and
premium consumer experiences.

Mahindra
P L*.’) Rise.

% Malik

Jagdish N J
(handra A W Ghulam
et Kalash Chandra Mafindra “efanmach
decens :
Headquarter€d i Mumbai India,

Mahindra Group is one of India's L
largest multinational conglomerates, it Hospitality
with businesses spannin ()

’
automotive manufacturing, farm I d P . ] ClubMahindra
i H '
. manindra Matindra Mahindrs Mahindra -
enerqy, aerospace, logistics, ise.
hosp\lahtgy, and reg\ estalg Founded AG RI BUSI N ESS i P LOG I STI CS T I
In 1945 by Jaqsh Chancra mahindra ech
Mahindra, Kailash Chandra LAST MILE MOBILITY Mahindra
Mahindra, and Malik Ghulam
Muhammad as Mahindra &
Mohammed in British India, the
company initially focused on steel
trading before expandm? into a
leading industrial and aufomotive
manufacturer.
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JUly 2026 m&%ﬁﬁl&&
UPSTREAM MIDSTREAM WNSTREAM
KEY NATURAL | INNOVATION, | CAPITAL&  |D AGRICULTURE |@ MANUFACTURING AND PROCESSING 0 aouww P LoaisTics P FiNanciaLanD D ENTER- UTILITIES
PLAYERS RESOURCE R&D, AND INVESTMENT AND PRIMARY FOOD (e.g., Chip Fabrication, Oil Refining, Gas P ing, Industrial Manufacturing, Energy G , Metal Fabri b INFRA- AND CONSUMER GOODS RETAIL INSURANCE TAINMENT SERVICES AND
EXTRACTION ENGINEERING ORIGINATION PRODUCTION Food P ing, and Creative Content Production) STRUCTURE DISTRIBUTION SERVICES DISTRIBUTION TRAVEL
A conglomerate is a company||The natural resource extraction|[The innovation, R&D and||The capital and investment||The agriculture and primary||The processing and manufacturing sector involves converts raw materials and ideas > Z—' & The cloud infrastructure| | The across various networks. It|[The consumer goods retail sector sells products [|The financial services and[[The entertainment sector || The = services sector [|The transportation and
that owns and operates a||sector focuses on the extraction || engineering sectors focus on || origination  sector identifies, ||food production involves the ||into intermediate, semi-finished and finished ?oods for consumer and industrial use, Q A E \0 sector develops and||includes  activities  such as|lbought for personal use like groceries, cleaningJinsurance —sector includes [fincludes  industries that|fcovers ~ services in||utilities sector covers
diverse collection  offjand processing of raw materials (| original scientific discoveries, || evaluates, ~ creates, and || cultivation of crops and raising | such as automobiles, appliances, consumer electronics, food, metal parts, chemicals, - ) & o s 1’ manages  hardware, warehousing, _ inventory EFO ucts, clothing, electronics, appliances, |(companies ~ that  provide||create, produce, —and||fields such as|lthe  delivery  of
i S across different||from”  the ~ Earth  and||developing new technologies [ structures  investment and||of livestock to produce food, || petroleum products, housing, entertainment, and heavy equipment. It encompasses fi, i « il software, and networks || management,  shipping, and{{home furnishings,”and vehicles in brick-and-||services related to banking, ff distribute " content  for||restaurants, hotels and |[essential services like
industries. Rather  thanf|encompasses mining, drilling, ||via experimentation, and the || financing  opportunities  for||fibers, and raw materials. It||various steps like assembly,%abrication, refining, processing, and packaging. > § 5 ?! = ﬁ that shpport cloud||transportation via road,” rail, air, fmortar department stores, grocery stores, big||investments, loans, and fentertainment, . hospitality, health care [|broadband, tele-
focusing on a single market,||logging, and other processes to || application of engineering || businesses, ~ " 'startups,  and||forms the foundation of the food Z e computing services and ||S€2: and oil, gas, NGL and refined |[ box stores, auto dealerships, gas Stations, and ||insurance and includes range |f information, and leisure.[|and pharmacies, data||communications,
conglomerates use_ their size,flobtain™ minerals, “fossil fuels [|principles to solve “complex || projects and then connects them suppl* chain, supporting the T3 Texties Crude O Refining 1) Electrica Vehdesand 13 H = T— Primary Meta] includes “servers. data||Petroleum products pipelines. on e-commerce platforms. ”  They include ||of activities, such as deposit|[It covers fim, television, |[analysis, IT, real estate [|water, electricity, gas,
capital, and  managementff (coal, crude oil and natural|challenges.  They cover||with potential investors such as P\oba demand for essentials [, . o oo+ Processing, and Natural Gas Eoaed ransportation e B“a";i(‘j"g quipment §  Consumer and Materials centers, storagé and durable  goods ~ (long-lasting ~itéms like [|accounts, ~ currency " and | music, . ~gaming, || brokerage education, ||and waste
expertise to invest in and|[gas), timber, and water|[semi-conductor design, Al |[venture capitalists, private equity(|ke grains, fruit, vegetables, ! lewelry, and Liquids (NGL), Generatjon i Pharmaceutical, | Packaged Goods ion | Defense and Electronics, | Production and i Ki tech- appliances], non-durablé goods (short-litespan || commodities trading, wealth [ publishing, Iive “events, || and advertising. management. It also
h " A3 B . - [ty b Fabrication Leather Good (e coaHbed D Construction Intermediate Entertainment networking ted ¢ i > i
oversee  multiple  business||resources critical for midstream || quantu computing, [|and credit firms, and institutional || meat,” and dairy products. It tegrated drqits §  L€ather Goods Natural Gas and J.ooaled, Equipment Medical Device and}  Manuifacturing §  (e.g.. materials, + Contractors i Machinery } and Industrial Production : items like produce), and convenience goods ||management, home loans,|land sports and also includes transport
i ing diversi industr i el : : o || (ETRGIAS: | fotonwoal sl | Petrochemical | faelgz=iied | Manufacturin entific (ot food s {2 0q Miltary ! OEMs. Plat | and Consumer |~ Product toduction [ nologies ~that ~enable S ¢ ! : ns If ) I« ;
lines, helping diversify revenuefland downstream industries— || biotechnology, robotics, ||investors.  This  sector also||encompasses seeds and traits, || for powering electranic} and synthetic fbers- B y hydro, and nuclear 9 Inet t Gl matiamy | 2Poduci’ | Automati i Fabrication | %% bakcror || businesses/individuals (easily accessible, frequently purchased itéms). || credit cards, risk |[involves media platforms services for  movin
streams and reduce|le.g,  energy  production|autonomous " vehicles and || encompasses investment||crop  protection sprays, || e ntamaiert R sapiont  Procgsing, pougpanyzger ¢ (o (OEME) Manufactoring | geserare aid § hotsng 1 PGENCS 4 SR dNGton Rorand | (eg.stecl abmoum, ‘games) s e aem management, and life f|like television networks, people via road, rail,
dependence on any one|[construction, ' manufacturing, || pharmaceutical research to{banking and M&A advisory||fertiizer, and farm equipment. appvhgahrfé%ar\‘d piogessed fo greated | et part ubter, | sharewindarme, § fses,rans ipey 0] e Control (emepm/‘mmelehhmk data and applications health, and commercial and |[streaming services, radio, air, and sea.
sector. Examples||and agriculture. discover new drugs. Services. ) Jeielry) Savents) and storage) control systems) Developers | Developers { — gess, and sther, over the internet personal property coverage. ||and social media.
include Berkshire Hath. o e = . - = = — = —Cn prosuct) 2 o =
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PaulAlen
Headquartered in Redmond,
Washington, Microsoft Corporation is
one of the world’s largest technology
companies, developing software,
cloud computing services, artificial
intelligence platforms, business
applications, gaming systems, and

nsumer devices used by
individuals and organizations
worldwide. Its products and services
include Windows, Microsoft 365,

Bill Gates

75 by Bill Gates and Paul Allen in
Albuguerque, New Mexico, the
company emerged during the early

. Personal computing era and grew
into a global leader in software, cloud

infrastructure, roductivity,

gital
artifi \gmlelﬁgence.
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Yatarg
Iwasaki

Headquartered in Tokyo, Japan,
Mitsubishi Group is one of Japan's
largest business groups, comprisint
a network of independent companies
operating across industries including
automotive manufacturing, heay

Oil and Gas, Iron Ore, Minerals

Mitsubishi
Corporation

industry, energ¥, chemicals, financial
services, electronics, real estate,
logistics, and international trade.
Through its member companies, the
%roup lays a significant role in
global infrastructure, transportation,
industrial technology, an
commercial markets. Founded in
1870 by Yataro Iwasaki as a shipping
company in Japan, Mitsubishi
d during the country’s
industrialization into a diversified
conglomerate and remains one of the
most influential corporate groups in
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Reliance

Industries Limited

Opirgohai
Ambani 4

(deceased) L4

Headquartered in Mumbai, India,
Reliance Industries Limited (RIL) is
one of India’s largest and most
diversified companies, operating
USINESSEs across energy,

petrochemicals, refining,
telecommunications, retail, digital
services, media, and renewable
energy. Through subsidiaries such as
Jio and Reliance Retail, the company
s hundreds of millions of
consumers and businesses across
India while maintaining significant
operations in global énergy and
manufacturing markets. Folnded in
1958 by Dhirubhai Ambani as a small
trading business in Mumbai, the
company expanded into textiles,
petrochemicals, and energy before
evalving into one of the World’s
largest conglomerates and a leadin
force in India’s industrial and digital
transformation
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UPSTREAM MIDSTREAM WNSTREAM
KEY NATURAL |D INNOVATION, | CAPITAL& | AGRICULTURE [D MANUFACTURING AND PROCESSING O caoww ) LoaisTics 1O FinanciALAND  §ID  ENTER- @ uTTIES
PLAYERS RESOURCE R&D, AND INVESTMENT AND PRIMARY FOOD (e.g., Chip Fabrication, Oil Refining, Gas Processing, Industrial Manufacturing, Energy G , Metal Fabrication, INFRA- AND CONSUMER GOODS RETAIL INSURANCE TAINMENT SERVICES AND
EXTRACTION ENGINEERING ORIGINATION PRODUCTION Food Processing, and Creative Content Production) STRUCTURE DISTRIBUTION SERVICES DISTRIBUTION TRAVEL
A conglomerate is a company|[The natural resource extraction||The  innovation, R&D and|[The capital and investment||The ~agriculture and primary|| The processing and manufacturing sector involves converts raw materials and ideas R ’;‘Z—' & The cloud infrastructure || The across various networks. It|[The consumer goods retail sector sells products [|The financial services and[[The entertainment sector || The = services sector [| The transportation and
that owns and operates affsector focuses on the extraction || engineering sectors focus on | origination  sector identifies, |[food production involves _the|f into intermediate, semi-finished and finished ?oods for consumer and industrial use, Q A E 'H[ sector develops and||includes  activities  such as|lbought for personal use like groceries, cleaningJinsurance —sector includes [fincludes  industries that|fcovers ~ services in|f utilities sector covers
diverse collection  offland processing of raw materials [ original scientific discoveries, || evaluates, ~ creates, and || cultivation of crops and raising || such as automobiles, appliances, consumer electronics, food, metal parts, chemicals, - ) & o ) | manages  hardware, warehousing, _ inventory EFO ucts, clothing, electronics, appliances, |(companies ~ that  provide||create, produce, —and||fields such asffthe  delivery  of
businesses ~ across differentfffrom” ~the ~ Earth _and||developing new technologies || structures investment  and||of livestock to produce food, || petroleum products, housing, entertainment, and heavy equipment. It encompassesfi_ i s Jul software, and networks || management,  shipping, and{{home furnishings,”and vehicles in brick-and-||services related to banking, ff distribute  content  for||restaurants, hotels and || essential services like
industries.  Rather thanffencompasses mining, drilling, ||via experimentation, andthe ||financing  opportunities for||fibers, and raw materials. It|f various steps Iikeassembly,%abrication, refining, processing, and packaging. o ‘ é E = that support  cloud || ransportation via road, rail, air,||mortar department stores, grocery stores, big||investments, _loans,  and || entertainment, . hospitality, health care | broadband, tele-
focusing on a single market,llogging, and other processes fo ||application of ~engineering || businesses, ~'startups,  and|fforms the foundation of the food - e L computing services and |[5€2: and oil, gas, NGL and refined [[ box stores, auto dealerships, gas stations, and ||insurance and includes range [finformation, and leisure. [fand pharmacies, data || communications,
conglormerates use  their size,ff obtain” minerals, ‘fossil fuels f|principles to solve complex || projects and then connects them suppl* chain, supporting the T3 Texties Crude O Refining 1) Electrical Vehidesand 13 H = T—— Primary Vetal includes “servers, data||Petroleum products pipelines. on e-commerce platforms. *  They include ||of activities, such as deposit|[It covers fim, television, |[analysis, IT, real estate [ water, electricity, gas,
capital, ~and management|f(coal, crude oil and natural|[challenges.  They cover||with potential investors such as P\oba demand for essentials ([, . o oo+ Processing, and Natural Gas Eoaed ransportation e B“a";i(‘j"g quipment §  Consumer and Materials centers, storage, and durable  goods ~ (long-lasting itéms like [|accounts, ~ currency and | music, . ~gaming, || brokerage . education, || and waste
expertise to invest i andffgas), timber, and water||semi-conductor design, Al,||venture capitalists, private equity||fike grains, fruit, vegetables, Fabrication lewelry, and Liquids (NGL), Generation i Pharmaceutical, | Packaged Goods! Construction | . Defense and Electronics, § Productionand g0 inent networking 'tech- appliances}, non-durable goods (short-lifespan [|commodities trading, wealth publishing, live “events ||and advertising. management. It also
oversee  multiple ¢ resources critical for midstream || quantut computing, [and credit firms, and institutional|fmeat,” and dairy products. Itf] " (nteqrated crcss [L(gafoh"e{,g?gﬁf Ngwfalhas_a"‘d (6. coatlied, ME‘W"PWGT!t Medlfa‘.DEYfliCeaﬂd Manuactyring | (e, materls, Costﬁilclors Oﬁééﬁl‘cmﬁw a”génduslrlal IntS;Lngudxte Pigdcton nologies that _enable items like "produce), and’ convenience goods |[management, home loans, fland sports and also includes transport
lines, helping diversify revenue|land  downstream - industries— |[biotechnology, robotics, || investors.  This ~ sector also||encompasses seeds and traits, q,},g,lwé‘nn'g‘é’@&%’i( and synihetl feré- plzirlel "g'j,@ﬁﬁﬁg“g‘ﬁ'r anufacturing oeniic) WEEIEERt 1 TR Heplilil M ) i GEiEr] e Gdfioitas businesses/individuals (easily accessible, frequently purchased itéms). || credit cards, risk ||involves media platforms services for movin
streams and reduceffe.g., ~ energy  production||autonomous " vehicles and || encompasses investment|fcrop " " protection sprays, || siens momputers{ ey APt o TGy PRTRAR S | eqlaimithds, | Maacuing | dpdareatd | housng  § PENES E EONSon Ms,and | (8, stes pmiun. i) to access and store management, and - life |llike television networks, people via road, rail,
dependence on any onef[construction, ~ manufacturing, |[ pharmaceutical research to||banking and M&A  advisory||fertilizer, and farm equipment. appha}:&?ian‘d piogessed fo greated | et part ubter, | sharewindarme, § fses,rans ipey 0] esite, Control comenijeongete, brick, data andapplications health, and commercial and || streaming services, radio, air, and sea.
igﬁﬁé Berkshire =?x:3mples and agriculture. discover new drugs. services. vehicles) elry) Sohents) and storage) control systems) infrastructure) Developers {  Developers bgul‘ladsli‘ang)g‘uﬁ;;) over the internet. personal property coverage. [fand social media.
}fw’;i&bancgwns businesse%sergg{ Ol and Gas Exploration and Production ‘Al Training and Inferencing Capital Investment ),\ Ol & Gas Refining Auto Assermbly Drugs Homebuilding Enui:‘b?\:s"d Ef’ec"‘s'ré""fé Steellflﬂl Grocery and Convenience Stores R“‘f“%fm; mimsls;m‘";:"“@g
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SAMSUNG

=)
Lee Byung-

)
=l #
(deceased),
Headgquartered in Suwon, Soutl

Korea, Samsung Group is one of the
world’s largest conglomerates, with
businesses spanfiing consumer
electronics (smart phones, home
appliances, TVs), semiconductors,
elecommunications, displays,
networking equipment, shipbuilding,
construction, financial services,
biotechnology, and digital
technologies used by consumers,
businesses, and governments
around the globe. Founded in 1938
by in Daegu, Korea, as a trading
lealing in groceries and
amsung expanded over the

fo\lowmg decades into
manufacturing, technology, and
industrial sectors, becoming one of
the most influential business groups
in the world.
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Headquartered in Munich, Germany,
Siemens AG is one of the world’s’
largest industrial technology
companies whose products and
services span industrial automation,
digitalization, smart infrastructure,
transportation systems, healthcare
technologies, software, and energy
management, Founded in 1847 by
Werner von Siemens and Johann
Georg Halske in Berlin, Siemens
pionéered electrical engineering

. innovations to grow into a global
industrial and tect r_volo% enferprise
serving customers in 190+ nations.
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Headquartered in Seoul, South
Korea, SK Group is one of South
Korea’s largest conglomerates,
operating businesses across energy,
petrochemicals, semiconductors,
telecommunications, batteries, life
iences, and advance
manufacturing. Founded in 1953 as
Sunkyong Textile by Chey Jong-qun,
SK expanded througp acquisitions
and diversification to'become a major
lobal mdustna\ﬁ]royp with flagship
usinesses SK Hynix, SK Telect
and SK Irinovation.
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SoftBank

Masayoshi % Y
G

Headquartered in Tokyo, Jaf

an,
SoftBank Group Corp. is a global

investment holding company whose

interests span telecommunications,
artificial intelligence, technology
latforms, semiconductors, venture

capital, and digital infrastructure.
Founded in 1981 by Masayoshi Son
as a software distribution business,
SoftBank expanded through strategic
investments, acquisitions, and the
creation of the Vision Fund,
ecoming one of the world’s most
influential technology investors.
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e goftBank
m= | 3fin America

4 Fund

OCX
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energy, transportation,
manuactunnq and  retail,
and Honeywel f, which operates
across aerospace, industrial
automation, ~and  building
technologies.
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KEY NATURAL  |[) INNOVATION, [) CAPITAL& AGRICULTURE MANUFACTURING AND PROCESSING B aoww (@ roaisTics 3) [DFINANCIALAND  [KD) ENTER-_ (KD @ uTILITIES
PLAYERS RESOURCE INVESTMENT ND PRIMARY FOOD (e.g., Chip Fabrication, Oil Refining, Gas P ing, Industrial Manufacturing, Energy G , Metal Fabrication, INFRA- AND CONSUMER GOODS RETAIL INSURANCE TAINMENT SERVICES AND
EXTRACTION ENGINEERING ORIGINATION PRODUCTION Food Processing, and Creative Content Production) STRUCTURE DISTRIBUTION SERVICES DISTRIBUTION TRAVEL
A conglomerate is a company|[ The natural resource extractior|| The innovation, R&D and The capital and investmen{| The ~agriculture and primany| The processing and manufacturing sector involves converts raw materials and ideas & The cloud infrastructurd| The across various networks. Hff The consumer goods retail sector sells productd| The financial services andf The entertainment sectof|| The services sector| [ The transportation and
that Owns and operates af| sector focuses on the extractiony engineering sectors focus orf| origination  sector identifies{] food production involves thg| into intermediate, semi-finished and finished goods for consumer and industrial use, (] = | ,”J sector develops and includes activities  such  ag| bought for personal use like groceries, cleaning| insurance ~sector includeq| includes industries thaf| covers ~services inf| utilities sector covers
diverse collection ~ of|| and processing of raw materialg| original scientific discoveries)| evaluates, creates, and| cultivation of crops and raising| such as automobiles, appliances, consumer e?ectronics, food, metal parts, chemicals, ..r ) & = ! manages hardware warehousing, . inventory ﬁru ucts, clothing, electronics, ~appliances)| companies ~that ~ providd| create, produce, and| fields ad[the  delivery  off
i S across  different|| from  the ~ Earth _and| developing new technologied| structures investment  and| of livestock to produce food]| petroleum products, housing, entertainment, and heavy equipment. It encompasses fi P ) software, and networkd| management,  shipping, and| home furnishings, and vehicles in brick-and{| services related to bankingff distribute ~ content for]| restaurants, hotels and | essential services like
industries.  Rather  than|| encompasses mining, drilling)| via experimentation, and'the| financing  opportunities  fof| fibers, and raw materials. H| various steps like assemb\y,%abrication, refining, processing, and packaging. p ﬁ E = that . support  cloud| transportation via road,” rail, airfl mortar department stores, grocery stores, bid| investments,  loans, andf entertainment, ) hospitality, health carel | broadband, tele-
focusing on a single market, logging, and other processes td|| application of engineering|| businesses, startups, and| forms the foundation of the foo £ AT 5. computin pgervices and | sea, and oil, gas, NGL and refined|| box stores, auto dealerships, gas stations, and| insurance and includes rangg]| information, and leisure]| and pharmacies, datd | communications,
conglomerates use their size, || obtain” minerals, fossil fueld| principles to solve compleX| projects and then connects then]| supply chain, supporting " th D Totes 109 Grude Ol el [D B Vehides and 113 HH ) i) (K] [M] inclu%es gservers datd| petroleum products pipelines. on e-commerce platforms. They includg| of activities, such as deposifl] It covers film, television]f analysis, IT, real estatd | water, electricity, gas,
capital, ~and —management|| (coal, crude oil and naturaf| challenges.  They cove| with potential investors such aq IobaY demand for essentiald ¢, Processing, T Natural cad S Tansportation Consumer Riing quipment i~ Telecom, IT, § %= and Materials centers. storage, and durable  goods  (long-lasting items likg| accounts, currency and| music, = ~gaming]| brokerage = education] | and waste
expertise to invest i and|l gas), timber, and waterl| semi-conductor design, Alf[ venture capitalists, private equity| ke grains, fruit, vegetables)| RO E  Jewelry, and Liquids (NGL), Generation igi Pharmaceutical, | Packaged Goods  Constructiont . Defense and  Consumerandi  Production and}  Evertginment || networking 98 2 appliances), non-durablé goods (short-lifesparf| commodities trading, wealth] publishing, live “events)f and advertising. management. It also|
oversee ~ multiple business|| resources critical for midstream| quantum computing]| and credit firms, and institutional| meat,” and dairy products. | egmedarayte | {eAher Soodet  NaturalGasand | (Gfooclisy § | Equpment 1 Medical Deviceand - Manufacturing}  (eg, materlst Contractord . Machinery t o fLOSEe, iemedc Prodiyction nologies that enabld items like produce), and convenience goodq| management, home loans{| and sports and alsg includes ~transport|
lines, helping diversify revenue(f and downstream industries—|| biotechnology, robotics]| investors.  This  sector alsq| encompasses seeds and traits .g,;gwg,mg‘ggg,m and synhetc fherst g‘r’ggegmca hydo, 3 s anuogﬁ:rmg msi‘?u”#eﬁz bggg,gggghg;mk e+ and! dhlc[?s Autofﬁatigw Abpliances Fabrication | S vpimseors [ b ciResses/individuals (easily accessible, frequently purchased items). || credit cards, risk| involves media platformg services  for mov‘m?
streams and reducel e.g.,  energy  production| autonomous” vehicles” andl| encompasses investmeni| crop ' protection sprays|| siiemsnfomuerst GRS AN ‘eﬁg-vplaswsvrbgwﬂ Padahad | (eq am s | Manufacturing | Earacae At bosng b TOEMs | andMotioni  OCMsand i (eg, e ahmnur ey to access and storg management, _and_  lilelf like television networks, people via road, rall
dependence on any one|| construction, ~ manufacturing)| pharmaceutical research tof| banking and M&A advisony| fertilizer, and farm equipment. spplatcesand | poesediogreald TGS pang btk Sharewhotame - bists bl she, Brocesd estate, ontrol Software - X dncct Brek, data and_ applicationd health, and commercial and| streaming services, radio, air, and sea.
Eector,l incude Berkshi and agriculture. discover new drugs. services. vehidles) el oents) 9 1 e storae) control systems) Developer cloper: s a"goghh(g} Foventhe inter%gt 1 personal property coverage. || and social media.
xamples  include  Berkshire [{— 5 : = o : 7 G - e * T THobl =
IHathaWay, ‘»\ghic msurg:‘gs 0il and Gas Exploration and!’mduQ|m Al Training and Inferendng A )_, K QI&as Refining Auto Assembly En, Jnrbei:gld éﬂ;‘éﬂ& Gmcevyandtonvemencesmies m?l% rogd waaué:rl‘l?iecre
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infrastructure, and financial services.
Founded in 1868 by Jamsetji Tata in
Bombay (now Mumbai), the group
grew from a trading enterprisé into a
diversified global organization with
major subsidiaries including Tata
Consultancy Services, Tata Motors,

Tata Steel, and Tata Consu
Products. r&

LIWITED

s
VOLTAS

ATATA Enterprise

TATA ASSET MANAGEMENT UMITED

Waskr s eovorta ‘, Sony Financial Group
Headquarteted in Tokyo, Sony Group Gaming Devices &
Coprnse st e Y | D Sonylife || ety
R SONY | & sonyFinancia poysain. s sy | © —
sensors, in-vehicle entertainmen oo
systems, imaging technologies, P Ventures 7, COLUMBIATET -
md‘{)_b'\hty softuare andhad\‘/a%ced - SonysCOEVL SONY e | PICTURES (4| PlayStation & SonvBank Crunchyroll > SONY
e S - Sony Sony BRAVIA ‘ » >ony Sy o i || BEYOINID ([ o oo o
venture, the company is also ® Global Hom:]ai | ti ~ XPERIA & =- Store Sony completed the spin-off of Son ~
developing next-generafion electric wi Education Mobility nnovation Sony Olympus V' enienanmen Finandial Group, distributing more X< SPORTS
vehicles that integrate d'%"a‘ Medical Solut than 80% of s shares directly to
services, connectivty, arifcil Sony Al Fund ! utions ALPHA BUNGIE Sony shareholders while retaining of| ~ HAWK-EYE
\’meHi?ence and entertainment 16.4% ownership stake, As a resul, INnouaTIONS
capabilies. Founded in 1946 as o Sony Financial (ﬁou is no longer al
Tokyo Tsushin Koeyo by Masaru uALkmAn consolidated subsidiary and is now
Ibuka'and Akio Morita, Sony evolved accounted for as an equity-method
from a post-war electronics affiliate on Sony’s Tinancial
manufacturer into one of the world's statements.
leading l_echno_logg and media
companies, with businesses
spanning consumer electronics,
semiconductors, gamin
entertainment, and mobifi
solutions. lil
= At Intellgence
SPACE / g G
rok Space Launch
T=sLA WD e SR e mode” sPACEX”
Elon Musk including Grok. N}anu{(a(}u{e THE
Headquartered in Starbase, Texas, Robotics CHOCKESED
anquus\m, Texas, respectively = = A transport B.c%!.\ug Al Data Centers , |
ﬂSpa%eiX and Tesla are’ tge évlm TM’tﬁm?elTa I;;we mbooupcgl(mstil(?r\ c:sa?é%ha‘sd Founded in Sacs Hedie
lagship companies e lon 1 - - >
Musk Sggcex lesigns and funthes focuses on the development of (1) Solar, [;‘!”d Cre"lf"t:‘mé‘?tw Z%UGSEYTEEW / TSSLnm |Sarelites -Based Broadband
reusable rockets and spacecrait TeslaOptimus)(alsoknownlasithe &"W"O"@ £t orb! Tesla vehidle sales, leases for STARLINK
while operating the Starlink satellite Tesla Eg‘e)r’a\v!mxfr !)Ssleh%if%'gglaﬂy s Satellites for Company'is a V) information via Tesla website, Satellite-based internet
bég?ndrtn)gpc(iiavegtgsen’(ﬁ’sﬂuewtaogr\'rég umanoﬂi rgbo\’ang ( 2 T =5 L A | Broadband Service, Eﬁgggm% ﬂg XAl operates large-scale Al sm,__res, gndv alleries broadband service
exploration missions. Tesla develops Autonomous Vehicle Robotics, Manufacture of § STARLINK company that da;gdcecr(y)tl%rsssu(s ﬁ\olshs;s | lectric. : . . S -
electric vehicles, battery storage which includes the hardware and solar panels lanufacture of builds EV Charging Social media and digital Al Service
systems, solar energy products artficll ntelligence algorithins battery i satellites for low underground infrastructure used to train = H oo piatom)
charging infrastructure, and driving Tesla's Full Seff-Driving energy storage earth orbit transpartation ndrun its Grok models. T=ZS8Lnm enabling users to share real-
agtono)r(nous ?"V'" éeghr’!’(‘)\o es. Systemiand Robotaisy products tunnels and xAl also leases its GPU EV charging stations “’"‘ii\’,‘ee‘ﬁf’,'nigmm;f,.”éi"&%}fje"' x g Gr0k
aceX was founde lusk in ; i i i . , 2
200810 reﬁj‘uc% lh‘e cost g;f access (o Bkt Computer Interiace) Flectric Vehicle Sygé?,fgm ég%agc‘lel 10 Anthropic and interactons g::\cg aglobal
space, while Tesla was founded in NEURALINK Assembly i .
2003 by engineers Martin Eberhard L - - ’ed“% I‘JCrban model training
arc Tarpenning and later T=SLA congestion.
expanded under Musk’s leadership Musk co-founded Neuralink, a Manufacture
into one of the world's largest clean neurotechnology company that and assembly
energy and electric vehicle develops implantable brain- of electric
computer interfaces designed to vehicles
let humans control external
devices, including computers and
% robotic limbs, using their thoughts.
Food & Beverage
TATA CONSUMER PRODUCTS
Retail
_ Flectrical Pe
M B croma Financil Services
— Design, Engineening q9/v
AN 3 Jewely [ TATA 1T Services TATA
Four Steel i CAPITAL ~ TATA TATA POWER
i fant ey o i I # N Commercil e iowely CCA Bitumer
o TATA Fencwable INREATY | o e Sreanig SeRvices
Headquartered in Mumbai, India, T 'T/\N Hotel
ez Ggoup ot Incbs ooy TATA CONSULTING ENGINEERS LMITED A A /W ' ' Infastructure | um q/v N TATA NAIA TATA PLAY
multinational conglomerates, ‘Tﬂ Qothing TATA ™ 1 bt l I{CI
opetratm busmes?estac_ross TATA STEEL q9v TATA CHEMICALS LMITED | TATA POWER:  TATAMOTORS TATA STEEL comeANy Mutual Fands J
automofive manufacturing, TATA PROJECTS 5 a»
information technoljogg{, stgel, TATA LIMITED TRENT AT —
consumer products, ey
{elecommunicaions, hospialty, TATA ELXSI TRENT TATA

TATA
TATA COMMUNICATIONS
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UPSTREAM | |_ MIDSTREAM ||_ DOWNSTREAM
KEY D natura. | mnovation, B captaLs  |D AcricuLTure  |© MANUFACTURING AND PROCESSING D aoww ) astics P P FinanciaL D KD EnTer- KD @ vumTEs
PLAYERS RESOURCE R&D, AND INVESTMENT | ["AND PRIMARY FOOD (e.5., Chip Fabrication, Ol Refining, Gas Processing, Industrial Manufacturing, Energy Generation, Metal Fabriation, INFRA- AND CONSUMER GOODS RETAIL INSURANCE TAINMENT SERVICES AND
EXTRACTION ENGINEERING ORIGINATION PRODUCTION Food Processing, and Creative Content Production) STRUCTURE DISTRIBUTION SERVICES DISTRIBUTION TRAVEL

A conglomerate is a company [ The natural resource extraction|| The innovation, R&D and] The capital and investment | The agriculture and primary| [The processing and manufacturing sector involves converts raw materials and ideas
that owns and operates al sector focuses on the extraction | engineering sectors focus on| ori \'natio% sector identifies | | food pgroduction invulvgs thg into intermediate, semi-finished and finished ?UUdS for consumer and industrial use,
diverse collection offl and processing of raw materials original scientific discoveries, | evaluates, creates, and| | cultivation of crops and raisin such as automobiles, appliances, consumer electronics, food, metal parts, chemicals, .-
businesses across different || from'  the Earth _and|| developing new technologies | structures  investment  and| | of livestack to produce food, petroleum products, housin , entertainment, and heavy equipment. It encompasses N
industries.  Rather  than [f encompasses mining, ~driling, || via experimentation, and the| financing ™ opportunities for] [fibers, and raw materials. [[ |Various steps like assembly, fabrication, refining, processing, andipackaging.

focusing on a single market, logging, and other processes fo| application of engineering| businesses, = startups,  and| | forms the foundation of the food i

sector develops andf|warehousing inventory | products, ' clothin i i field: h

N - , _clothing, electronics, appliances, || companies ~ that provide|| create, ~produce, and||fields suci as|l the delive of|
maf[\ages dhAT?W&\ffy management, _shipping,  and ﬁome furnishings,”and vehicles in brick-and- serwpces related to banking, || distribute ~ content for|| restaurants, hotels and|| essential serv?ées like
Sﬁ ware, and ne Wlmg transportation via road, rail, air, |l mortar department stores, grocery stores, big||investments, loans, and|| entertainment, hospitality, health care|| roadband. tele-
that  support. _cloudf|sea, and o, gas, NGL and refined | box stores, auto dealerships, gas stations, andli ical

T e The across various networks. Itff The consumer goods retail sector sells products|| The financial services and|[ The entertainment sector|[ The ~services sector|f The transportation and
N % e coud Infrastructuréf fincludes activities  such as|l bought for personal use like groceries, cleaning insurance ~ sector includes|f includes industries that||covers  services infl ytilities sector covers|

ﬂrﬁ

insurance and includes range | information, and leisure. || and pharmacies, datalf communications,

conglomerates use their size, || obtain” minerals, fossil fuels principles to solve “complex | projects and then connects them| supp\Y chain, supporting the B - N E N F] "—] -ﬁ - f&ﬁ%%t;ngsesrevrg;gesdzrg petroleum products pipelines. on_e-commerce platforms.’ ~ " They include|f of activities, such as deposit|| It covers fim, television, || analysis, IT, real estate|l water, electricity, gas,
capital, and management ff (coal, crude oil and natural||challenges.  They cover with potential investors such as| [global demand for essentials il Crude Oil Refining Electrical Vehicles and Building Heavy lecom, IT, {14 Primary Metal o Salaby Gt durable goods ' (long-lasting itéms like|[accounts, ~ currency "and|fmusic, = gaming,|| brokerage ~education,ff and \waste
expertise to invest i and|lgas), timber, and water|[semi-conductor design, Al,| venture capitalists, private equity||Tike _grains, fruit, vegetables,| [ Semiconductor Jewg\eris‘;ngd aL”‘du'inas‘“;\?‘GSaS Ge’:gyae'fon Tfa%srl"ﬁgaal"m o I e Constmer and o Equé‘me"' Ec‘gaigmg ety ) networkin g ol appliances), non-durable goods (short-lifespan|| commodities trading, wealth pubhshlng, live “events, || and advertising. management. It also|
oversee  multiple  business | resources critical for midstream || quantum computing, | and credit firms, and institutionalf [ meat,”and dairy products. If| | fabricaion, } | eciieYtoods | Natral Gas and (€0, coaire Equipment | Medcal Device and] Mardactonng | (uSUuciont contaciors! Machinery | and indusirial | - Intemnediate | Entertainment | REHAE inat eneble items like produce), and” convenience goods||management, home loans,|{and ~sports and also includes transport
lines, ~ helping  diversify Jl and~ downstream  industries—|| biotechnology, _ robotics, | investors. This  sector also| | encompasses seeds and traits, ,(ks dnamigocnps | [cotonveolslk | Petrochemical | AaUalgE=lIES, | Manufacturing Scentific [ndudhgfood) | “Sigkand™ §and Miltary} OEMs, Plant | and Consumer Product | (oo MR | R 008 edividual (easily accessible, frequently purchased items). |f credit cards, risk{f involves media platforms services for movin
revenue streams and reducelle,q, ~ energy  production||autonomous” vehicles  and| encompasses investment| [crop ~ ~ protection  sprays,| | syfems'n fomputers pohesterandmiont , Processing -} povsrplants,sgar (OEMs) pstery o cre atd | house) | Produdts”} Automation, { - Aoplances ol i e oo Bl s et management, and life [flike television networks, people via road, rafl,
dependence on any one f construction, ~ manufacturing, || pharmaceutical research to| banking ~and  M&A  advisory] | fertilizer, and farm equipment. amBOTES, Y processed to create ‘\?giéf}a\mﬁubhgr. shore wind farms, bus'géimm‘%sms lanufacturing it poics | comnercleal s 1 ‘and Motion§ 0EMs, an Gl oo e e o A o health, and commercial and|| streaming services, radio, air, and sea.

seror e 1S | and e, Giscover new crugs. senices. S | PREOR oo e, | SIGIS | S i) pestinl | oo | ke geta and, el personal property covrage. || and socil media.

which owns  businesses in [ 9 . — 0 — A 7 0 5 Y Tber-
insurance, energy, 0il and Gas Exploration and LPrmlucnon Al Training and Inferendng Capital Investment Drugs 5 Homebuilding Er_\lgljnrbﬁ gld Erfenctsrléwieers Rall Transport Grocery and Convenience Stores Bmh:‘g ?::(Twm: Vgg:g‘sa mm‘é :;\;hiecre

transportation, manufacturing,
and retail, and Honeywell,

J L 0il & Gas Refining
&

P

technologies.
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Tencent
Pictures
Games
Social Digital Communication /
Zhang Zhidong Ma Huateng Content, and (hat AV Services
Headquartered in Shenzhen, China, Tencent is the o N
Tencgnt‘dﬂo\‘dingstL‘tdt. one of e fing o e WeChat || Tencent il
world's largest internet an s I A s
ted no\o% o anies, operating e most lucratve Tencen’ ﬁ;ﬂ Gonerativo Al .
d\g\tla\ p\kq forms that include social se(le%rtﬁgthe Advertisi
nietworking, messaging, gaming, . ®
digital payments, cloud computing, industry. They ‘
advgem_s?ngy, artifical mte\h’ger?ce, a?w operate Honor of ) .WeChat
online entertainment services. ings (regularly TG
Founded in 1998 b% Pony Ma (Ma the highest-
Hualenq),zhang, hidong, and grossing mobile
several co-founders in Shenzhen, the game on Earth)
rew alongside China's and PUBG Mobile,
internet economy and today operates giving them a daily
leading platforms such as WeChat, active player base
QQ, Tencent GCa\m%S‘ and Tencent that numbers in
loud.

the hqlr‘v‘dreds of

TOYOTA

Kiichiro
Toyoda
(deleased)

Headquartered in Toyota City, Aichi Vehic jdential
Brefeciure apan, Toyota Motor TOYOTA ehices Besiden

Corporation is one of the world's VENTURES

Homes
Igrge;sl _aummo[tj‘we» manufgclulr‘_ers, < CJ
esigning, producing, and seling T ) °
assenger vehicles, commercial _
ve)?\des hgybrid and electric vehicles, Pleasure Boats "~ FINANCIAL SERVICES
mobility solutions, and related TOYOTAmarInE TOYOTA TOYOTA TSUSHO

financial Services. Founded in 1937 BE creation HOME

bf/ Kiichiro Toyoda as a spin-off from
oy
«

oda Automatic Loom Works, the

ompany evolved from Japan's
industrial manufacturing sector into a

%\oba\ automotive leader renowned

or the Toyota Production System,

operational excellence, and brands

including Toyota, Lexus, Daihatsu,

and Hino.

o]
VOTORANTIM (5.

]

losé
Ermirio
de

(deceased)

Headquartered in Sao Paulo, Brazil, Aluminum M’W
Veen feple e ol an O cba # otiva
s conjonete, st nexa SN gt geice e
W el i 23S £y atren B crosuco e
Fecs B el b pontred chadre pakbet fo— iy
ore, g e st Qcba o PHypera

Votorantim, S&o Paulo h
company grew into one of Brazil's
most influential family-controlled

_ enterprises, with mg]or holdings
including Votorantim Cimentos, Nexa
Resources, and renewable energy
assets serving markets throughout
the Americas and beyond.
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PLAYERS RESOURCE R&D, AND INVESTMENT AND PRIMARY FOOD (e.9., Chip Fabrication, Oil Refining, Gas Processing, Industrial Manufacturing, Energy Generation, Metal Fabrication, INFRA- AND CONSUMER GOODS RETAIL INSURANCE TAINMENT SERVICES AND
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A conglomerate is a company || The natural resource extraction|[ The innovation, R&D and||The capital and investment||The agricuture and primary|f The processing and manufacturing sector involves converts raw materials and ideas The across various networks. Itf| The consumer goods retail sector sells products [ The financial services and||The entertainment sector |[The services sector [|The transportation and

that owns and operates  a [ sector focuses on the extraction|| engineering sectors focus on|| origination  sector  identifies, |[food production involves the |[ into intermediate, semi-finished and finished goods for consumer and industrial use, ) The cloud infrastructure ||includes activities ~ such  as|f bought for personal use like groceries, cleaning [{insurance  sector  includes ||includes  industries  that |[covers  services  in [[utiliies sector covers
diverse CUHECU%H . of]and processing of raw materials ori%inal scigent\'fic discoveries, || evaluates, ~ creates,  and cultivat?on of crops and raising || Such as automobiles, appliances, consumer e?ectrumcs, food, metal parts, chemicals, . .\ ffac;gresdevelﬁgrsdwgpg warehousing, __inventory Em ucts, clothing, electronics, appliances, |(companies ~that ~ provide||create, produce, and|fields ~ such  asflthe ~ delvery  of
businesses across different ||from  the ~ Earth _and|| developing new technologies|| structures investment  and||of livestock to produce food,|| Petroleum products, housm%, entertainment, and heavy equipment, It encompasses 2 Tanages nd Lacware: || management, - shipping, andffhome furnishings, and vehicles in brick-and-|fservices related to banking||distribute ~content for frestaurants, hotels and lessential services like
industries. ~ Rather than|f encompasses mining, ~drilling, || via experimentation, and’the||financing~  opportunities ~for | fibers, ‘and raw materials. It|] various steps like assembly, Tabrication, refining, processing, and packaging. A oot oo transportation via road, rail, air,|[mortar department stores, grocery stores, bi investments, loans, and||entertainment, . hospitality, health care [|broadband, tele-
focusing on a single market, |f logging, and other processes fo||application of engineering|[ businesses, ~“startups,  and|| forms the foundation of the food ] DUt pgervices pon] | B and oil, gas, NGL and refined|f box stores, auto dealerships, gas stations, and||insurance and includes range ||information, and leisure. ||and pharmacies, data fcommunications,
conglomerates use their size, [| obtain” minerals, fossil fuels||principles to solve complex||projects and then connects them|[supply chain, supporting the ] - ; - - . indu%es Qservers e petroleum products pipelines. on e-commerce platforms. ~  They include||of activities, such as deposit|[It covers film, television, ||analysis, IT, real estate |[water, electricity, gas,
capital, and management|f (coal, crude oil and natural challenges. They cover|| with potential investors such as Ioba¥ demand for essentials ) Pr{)%ls‘lseifv CVU%eNO‘{Ref‘ig‘ﬂg E‘PEC“'C3| TVeh‘dEfta(!d Building EHEHVYt g‘em"‘v”v gg‘g"ﬁg’lmﬂg T S, e durable  goods ' (long-lasting itéms like|accounts, ~ currency and||music, . ~ gaming, |[brokerage education, [|and waste
expertise to invest in and||gas), timber, and  water|[semi-conductor design, Al |[venture capitalists, private equity|[Tike grains, fruit, vegetables,[ Semiconductor e g aL”\quidasuWGLfS o ralz)sr[‘Jgoin;mn Pharmaceutica, {pacinSumer S efense | EeMpment. ;- Consumer - ancMateridls, ) e g pxand appliances], non-durable goods' (short-lifespan | commodities trading, wealth||publishing, live “events, ||and advertising. management. It also
oversee multiple business || resources critical for midstream || quantum computing,|| and credit firms, and institutional|| meat,” and 'dairy ‘products. If[[ Ffabrication iy extne?Goods §  Natural Gas and (€5, oatired Equipment | Medical Device and | Mandlacturng | (niuckof iContractors | Machinery | and industral |  Intermediate  Etertainment )| FEREANT, o (EEE items like produce), and convenience goods (| management, home loans,|fand sports and also includes  transport
lines, helping diversify revenue | and downstream  industries—|| biotechnology, robotics.||investors.  This  sector  also||encompasses séeds and traits, || . (&% ficocibs (ohon ool sk, | Petrochemical | (U ®siied § Manifacturing Scientific (Rduinatoods § “ndESid™ tand Mittary § OEMs, Piaht | and Consumer roduct (e, Wotin Spors, busir?esses/‘mdividuals (easily accessible, frequently purchased items). || credit cards, risk|[involves media platforms services for movin
streams and reducefleg.,  energy  production||autonomous” vehicles and||encompasses investment || cro protection sprays, for pouering cecioni { Gkt and nyon rocessing  {pover plants sglar (OEMs) Instrument poveragebeauty, | mutiamly  Products” § Automation, A%%I‘\ances e Fabrication ngws,},gg:]s‘and e LTI SR management, and life, ||like television networks, people via road, ra\'?,
dependence on any one | construction, ~ manufacturing, || pharmaceutical research to|[banking and M&A  advisory||fertilizer, and farm equipment. e p‘€§§3§e§"§e§b§tfe rﬁl”‘"v{iﬂzﬁ:?uzl%ss §?.'3"§‘75§d"afmé‘r a??sé:g?z’jry\a"ﬁ‘jlﬂp{zd Manufacturing fenly e i tﬂmggggqfea‘ CIE ||aglisipn || Gaban Kfa?nggﬁzg'nﬂfrgieﬁﬁ:ﬁ g data o applications health, and commercial and||streaming services, radio, air, and sea.

i i i iclee fabrics, watches, ), 3 ! J M
‘S%Clﬁ:?fe Berkshli)re. HE;&ZVPE; and agriculture. discover new drugs. services. vehicles) g 9 et 9 and Stotade)] Oitral ystems) Developer: Develop %ﬁg agfnghh&'; over the internet. personal property coverage. ||and social media.
which - owns businesses N 117G and Gas Exploration and Production|| Al Training and Inferendin i [ O & Gas Refini ‘Auto Asser ] m v | Homebuildin Enginesand |  Consumer Steel Mill Rail Transport Grocery and Convenience Stores Bankin Restaurants Wireless Mobile and Fiber—
e T e by ) ‘ ' e e 8 B w @ X ol
and retail, and Honeywell, § > { A e Sl - L )\ A £\ é 5
which operates am)ss , - ~ A [ 3 ¥ A % @ ) $ 4 ol %
aerospace, industrial b A - A i i e ‘(ﬁ
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technologies.
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Vizio is an American consumer

electronics company best
VAR knovr{n%(l)r \ls(;/aﬁJe-y%gced
smart TVs and soundbars.
bl e e Founded in 2002 by Willar
world's largest Wang, the company is
private-label headquartered in Irvin, Vizio
portfolios built its reputation by offering
'spanning’ high-quality televisions at
gfoce,@eg rices below many major Walmart
Rousehold competitors, helping it become
products, one of the largest TV brands in Wal ides ph
apparel, horme the United States. Its products || Walmart provides pharmacy,
ot oopcide soundbars g | Lok A v, ot
ics, e smart TV operatin, vices, 2
ﬁ\;ﬂgog;g%uatqg Walmart ?ySttem' which prov'\;jeg ?ccesgs Se"m”;re;étwl‘;ecfssse;%\eﬂsteS,
i i 0 streaming apps, free live !
Walmart Walmart Vi it designs panarhech e ety advertsing.flment.
these brands of the world's services. Today, Vizio is owned || Services, and membership
Walmart has the products. IRt by Walmart. Walmart completed ||~ programs (Walmart+).
de'vﬁ‘loped &ne are primarily portfolios of its acquisition of Vizio
Sam Walton U EWORGS) manufactured private label in December 2024 in a deal e
deceased) '%‘ est f by third-party (store) brands, valued at approximately $2.3
portfolios of suppliers, Its spanning billion._ The acquisition wasn't ffl motiva
private label private-label groceries, primarily about manufacturing
(store) brands, strategy Rousehold televisions. Walmart's bigger
i enables oducts, goal was to acquire Vizio's Vision Center
% et Walmart to offer appare\ahome (%[ngggjvap" gtéfx%rvrgmsmg
lower-priced joods, f
Headquartered in Bentonville, Walmart invests heavily in stores, products, alternatives to electronics, business ( Walmart Connect).
Arkansgs, Walmart is the world's Walmart distribution centers, ayumma\\on, apparel, home national brands, and health ng\(}n s @Pe{’d‘}‘" SYSIﬁlm ( V/ZGD walmart
largest retailer, operating a global technology, venture investments, and goocsy improve roducts. Walmart Walmart Wal t Walmart is installed on millions of Vision Center
network of discount storés, Gl b | T h private equity through Walmart's e\edrhomlct?‘, and margins, and lowever, almart+ s, MngdWaIman a Waé’%
supercenters, warehouse clubs, Oba ec venture activities. However, it is not a %ad differentiate its Walmart ) . U s sy s, épag_ its cg)nn‘ec\e o Core
neighborhood markets, and e- - bank, investment bank, or private equity ?wgve? merchandise, generally Logistics and distribution is one of payment, debit cards e talment . % lver ICS(‘T usiness.
commerce platforms that sell Walmart conducts significant sponsor whose primary business s Walmart' with Great do€s not manu Wa\martslargest operations. It owns one Prysical Retail Fcommerce nanGihg, phaimacy senices onne el he\GVSI\m o
groceries, general merchandise, software engineering, Al, capital origination. Launched in aima) Value serving facture of the world's \_arges_tf[\va@e logistics « ds retail is Walmart' busi ti B Tl viewing with Walmart's W I
apparel, consumer electronics, health| robotics, supply chain 2017, Store No. 8 serves as Walmart's d generally f as its flagship products. Its networks, including distribution centers, onsumf%r‘goo ﬁfre ‘al is lar?a,‘ s core business. It is arinand arPd insurance-re?ated retail and e-commerce almart
and wellness products, and financial optimization, retail technology, internal incubation and corporate oS Inotmank grocery brand private-label fulfillment centers,trUCkmg fleets, one of the world s largest refailers across groceries, | [RancE A IsiSTce [EAlC data, Auto care center
services. The company also operates automation, and data science. || investment arm. It focuses on ?jdg’e Tt and products are refrigerated warehouses, and last-mile general meLtOhmagd\zzthg%eg_%ggnrmrccyée ectronics, e IS ot &.na) * Create "coptent-to- i f
} onet_of thedworl ‘5 \ahygest p{iva(f thmtugh Wg\m‘an‘Globgl Tech. Itis u‘jep‘mymg and ".‘VES.“{‘Q mlearly-sttage B;%/a%e-\sébes\ cqrn?rs‘\%ne‘: matn);flaﬁrﬁred delivery operations. goods, 5 5 commerce’ experiences,
ogistics and supply chain networks, not an industrial engineering or || startups or running intemal operations rivate label. h 1 Pharmacy
ginclud‘mg diebfbltion centers, scientific R&D cgmpany.g that il |ransiprgm the future ofe- P’Od'#cg et P parties. d\scdovcetr e:jnd ptt‘ncthhase h
trucking fleets, fuffillment facilities, commerce, logistics, supply chain tech, b RO rog uTVS rectly througl
and last-mile delivery operations and customer experience over a 3-to-/- PUIEI N, ¥y p o S athen Walmart Walmart
serving millions of customers each year horizon. Solutions like lectronics, Do e oAt Pharmac
o B LoE o e, et e o '
o , when Sam Walton opene its Intelligent Retail Labwere pilote 5, T
éhe ﬁrslANflman Déscour#‘ ity \t:v and devgeloped (E)ire‘zcl\y within this aakers 2 advertising platform. Health Care Services
ogers, Arkansas. Since then, the incubator. | , X
co?npany has grown into a global MAINSTAYS ;ab/e&, aﬂm‘h'; Infshor\,_ Vlzlwot))was evo{\(/ed
retail and tectinology leader with \ccessaries, rom simply being a D Bettercare
operations spanning physical stores, Sm rggfr{ug(;ur‘eaxfwonrt; amrgi‘(xa Téﬁ .
digital commercé, advertising, Apparel Ot o g i || Walmart re-entered patient
financial services, and connected George growmg advertising business care b% IaunchmE a digital
media through its ownership of Vizio. father \%an just s electronics hezégnégrgergtirr Elaﬁ]“eate
business. i
onn. Services. Rather than
employing their own
Walmart doctors, Walmart connects
cus{o&ners{ d\rict\ tlho [aj
curated network of third-
WARKETS/pg onn. party telehéalth and

specialty providers.

et o V‘Valma;t rﬁmginls or:jedqi tlh?
largest physical and digital

Personal Care bric] -ang-r%onar reta\\egrs of
Products entertainment media and

dev‘lces \rr{_thle Unl}f? Sterxttes,

3 I particular, Walma
e@e dislr\%utes movies, music,
books, video games, streaming

levices, and digital

entertainment products (like

streaming sticks and TVs via
EJ their private-label onn.).




fz/mibaba.com Alibaba: Overview e

ALIBABA
ALIBABA CHINA E- CLOUD

INTERNATIONAL DIGITAL ALL OTHERS
COMMERCE GROUP COMMERCE GROUP INTELLIGANCE GROUP

FY2026 Revenue: RMB 254.4B; 23%

FY2026 Revenue: RMB 554.2B; 50% FY2026 Revenue: RMB 144.2B; 13% FY2026 Revenue: RMB 158.1B; 14%

Alibaba operates the largest retail and Alibaba International Digital Commerce Group The Cloud Intelligence Group offers a suite of cloud Alibaba's Other Segment comprises consumer
wholesale commerce business in the world, oaerates various retail and wholesale platforms, services based on a three-tiered architecture of services and strategic businesses beyond its core
offering Chinese consumers access to various which empower brands and merchants with Infrastructure-as-a-Service ~ (laaS),  Platform-as-a- e-commerce and cloud operations, including Amap
marketplaces, channels, features, services, and local market insights and critical commerce Service (PaaS), and Model-as-a-Service (MaaS). The (navigation), Cainiao (fulfillment), Hujing Digital
content within the Alibaba ecosystem through infrastructure to serve local consumers through group leverages these capabilities and technologies to Media and Entertainment Group (video sharing,
the 7aobao app wide product selection and differentiated provide their customers across various verticals with ticketing and film production), Freshippo ﬁgrocery
customer experience. industry-specific solutions to enable intelligent business stores), and Alibaba Health (online health and
insights, decisions and operations. The group leverages pharmaceuticals) These businesses integrate local
these capabilities and technologies, together with Al services, logistics, media, retail, and healthcare to

models, Wukong enterprise applications and Quark and drive user engagement and long-term growth.

Qwen consumer applications.
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