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Information Technology Industry:

FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
lobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-
hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, f
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
ey rely on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

plgmal IT Infrastructure Eqmg
S design, build and supply the core hardware and e
enterprise technology _environments, inclu
storage systems and (2) networking gear (switches,
routers, firewalls, and load balancers) used to run on-premises and
large-scale cloud data centers that enterprises rely on for
ing performance, secure data handling, and dependat
connectivity in their IT operations. Because a server cannot function
without a”processor (central and g i
CPU/GPU), ‘we include data center
category. Their processors execute instructions, runthe operating

ment Manufacturers (OEMs) ?‘:ta Transmission and

underlying infrastructure (e.g., fiber,
cables, cell towers) for voice, data,
and video transmission and
internet service providers (ISPs),

rovide access to the global internet
inputs/outputs (1/0), and handle client requests. If storage is the |for high-speed data trgnsmission,

ﬁ/ and memory its workspace, the processor i the one

Cloud Computing 9 On-Prei
Cloud computing " is ‘delivere C
throu%h large-scale data centers

operal

providers to the public or to private
companies (in ‘support of their
large user bases). These platforms
offer elastic capacity, global reach,
and managed infrastructure, and
now host 30%+ of all stored data.
Cloud environments are ideal for
scalable applications, analytics, and
workloads' that benefit from on-
demand resources.
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providers, and industrial
vendors, processes data
near  where it s

place in data centers run by an

direct control” over hardware, ( .
3 vehicles, and loT devices—

to reduce latency, improve
enterprise workloads requiring
strict governance or low-latency

financial services, government
defense, Al and healthcare).

lge computing, operated
telecoms, " co-location

enerated—such . as
actories,  retail  sites,

responsiveness, and enable
real-time ~ decisions i
distributed environments.

Enterprise Software (B2B;

nterprise software includes cloud-based applications

gr%amzatlons use to run their operations at scale.
0!

ware tools manage enterprise data, track and

report on financial performance,  operations,
productivity, customers, ‘and suppliers, automate
routine tasks and workflows, improve workforce
efficiency, and support informed ' decision-making.
These tools range from spreadsheets to full enterprise
applications (e.q., enterprise resource planning (ERP),
customer  relati

cybersecurity, human resources management (HRM
supply chain management (SCM)) that”transform raw
data into insight and analysis.

ionship  management CRM

onsumer software encompasses applications
designed for the general public, including social
search _engines, gaming, streqmmq},
| productivity"tools, and consumer fintecl

entertainment, and personal transactions at
massive scale. For individuals, that might mean
curated photo collections, personalizéd music
recommendations, tailored _nutrition plans, or
optimized fitness routines. This category covers
services ffrom packaged software (e.g., a physical
o
¢/Content-as-a-Service

Consumer Software (B2C)

that ~ support ~ communication,

Microsoft  Office) "as  well as
e.g., Apple Music).

Al / Deep Learning / Machine Learning Processors

This category is the core output layer of modern rocessors in personal computin:
software, “transforming the information applications | | devices act as the system’s central
generate into insight, automation, and intelligence. As | | engine, handling everything from
a cross-cuttm? sector, AI/ML spans the full data ||running applicafions to managing
infrastructure, frol i i

managing the entire data lifecycle and transf
raw information into meanlnfgful insights. Because data | | instructions, power multitasking, and
is the fundamental output of

the intelligence IaYer across business and consumer | | laptops, tablets, smartphones, and
applications, enabl

predictive maintenance, fraud detection, and workflow
optimization, making it central to digital innovation.

mpipel‘mestomach‘me-learmn?toqls, memory, ~ graphics, and  User
forming | | interactions. They execute

compufing, Al now powers | | enable smooth performance across

ing personalized recommendations, | | wearables.
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Headc’uartered in New Taipei City, Taiwan,
Acer Inc. is a global technology company
that develops personal computers,
monitors, gaming systems, accessories,
and related digital solutions. Founded in
1976 as Multitech by Stan Shih and his
partners, the company initially focused on
microprocessor trading, groduct design,
and technical consulting before adopting
the Acer name and becoming an
international computer brand.

Headquartered in Roseland, New Jersey,
Automatic Data Processing, Inc. is a
business-technolog“ company providing
cloud-based payroll, human resources,
benefits, workforce management, talent,

ana\gtlcs, and compliarice services.
Founded in 1949 in Paterson, New Jerse'y),
as Automatic Payrolls by Henry Taub, ADI
began by helping local businesses process|
employee gay and subsequently expanded
into a global human-capital-management

platform.
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Marketplace Workforce Now

ADPDataCloud
ADP Lyric HCM

Payroll, time-tracking & other HR-elated software

Headquartered in Cambridge,
Massachusetts, Akamai Technologies
provides cloud computing, cybersecurity,
content delivery, ap[i)(licatlon-performance,
and edge-network services that help
organizations operate securely and reliabl,
online. Founded in 1998 by MIT professor
Tom Leighton and graduate student Danny}
Lewin, Akamai originated from research
intended to solve the congestion and
latency problems emerging as internet

usage rapidly expanded.

G

Akamai is one of the largest,
globally distributed edge
networks, operating
thousands of edge servers
that run edge compute
services (edge caching,
content delivery, low-laténcy
application hosting, and
security) close to where users|

generate data.

G

Akamai also offers enterprise software to support
its edge network, including security platforms (WAF,
bot protection, Zero Trust), APl acceleration, and
cloud security tools.

a Alibaba.com

Headquartered in Hangzhou, Zhejiang
Province, China, Alibaba Group opératés
digital-commerce platforms, cloud-
computing services, logistics networks,
workplace tools, and digital-media
businesses. Established in 1999 by 18
founders led by former English teacher
Jack Ma, the company began in Hangzhou
as an online wholesale marketplace
designed to connect small Chinese
businesses with buyers around the world.
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Alibaba Cloud

Major Chinese cloud provider,
with self-built operational
capacity of 2,500 MW (2026)

§ DingTalk

Alibaba’s enterprise collaboration and
productivity platform, similar to Slack
or Microsoft Teams.
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amap.com

Digital maps, navigation software,
and real-time traffic information

A\ Entertainment Holdings
Live event ticketing

Mobile games

Q Quark %

Consumer Al assistant and
productivity platform

YOUKU >

Video sharing platform
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END USER DEVICES

(How Users Interact with Input Data and Core Output)
Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (lo
: , r 1 f int e | ] watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud. enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

obile and Handheld Devices
These devices are centered on

1) from traditional devices like
T) sensors, smart home systems,

Edge and loT Devices
These devices are endpoints that
collect data, perform local processing
uting), and connect to a
en Wwithout direct human

creation, productivity, and other

smartphones, tablets, wearables
such as smartwatches and fitness
trackers, and gaming  consoles

balance mobility with computing
and handheld game devices.

power, and thin clients that rely on
centralized servers for processing.

cameras), voice assistants, industrial
and consumer loT sensors, TVs
printers, and vehicular
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FOUNDATIONAL INFRASTRUCTURE WHAT THE COMPUTATION DOES—THE CORE OUTPUT END USER DEVICES
KEY PLAYERS (Physical Pipes for Data Transmission and Data Centers Where Computation Happens) (How Users Interact with Input Data and Core Output)

Z Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks| | Software andDataAna[Ksis:Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As | | Personal and Endpoint Computing: This sector covers the hardware people use in their daily lives, (1) from traditional devices like
that transmit data %Iobally', the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-f users generate data, they rely on tools 1(‘apphgatlons) fo collect, organize, and interpret it. Business applications, from spreadsheets to full | |laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
computing systems that bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment| | enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses, | [watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
best suited for cost, performance, and governance needs. The gee largest cloud service platforra (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity. that can mean improving productivity, reducing costs, predicting equipment failures, guiding proeduct strategy/pricing, or detecting fraud. enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin 9 On-Prem / Data Center q Edge Computing  Enterprise Software (B2B - Consumer Software (B2C) =~ NI/ Deep Learning / Machine Learning Q Processors . my'rad' ional Computin Devioesm i ices Edge and loT Devices
OEM§ design, build and supp\tyl tﬁe core hardware and e( u“pme?]t Networks Owners and Cloud  computing pis %elivere Computln? dge computing, operated nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern rocessors in Fersonal computing[“These devices arepbuiltgor content’ Thg?gedzcgetlaggh?gig% on | These de%ices are endpoints that
underpinning’ enterprise technology _environments, mduﬂm M Operators throu%h large-scale data centers | On-premises compufing takes by™ telecoms, ~co-location or%amzanons use to run their operations at scale, |designed for the general public, including social | software, “transforming the information applications | [ devices act as the system’s central| creation, productivity, and_ other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |[This category  includes (1) | operal ed “by coud service | place in data centers run by an providers, and industrial [| Software tools manage enterprise data, track and [media, search eéngines, gaming, streaming, | generate into insight, automation, and intelligence. As | | engine, handling everything from complex ‘tasks. They include | convenience, and | (edge computing), and connect to a
routers, firewalls, and Ioad balancers) used to run on-premises and | telecommunications services | providers to the public or to private | enterprise  or co-location vendors, processes data || report ~on financial performance,  operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, AI/ML spans the “full data ||running applicafions to managing| desktops ~and  workstations communications, such as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in “support of their compan){wat a central location. It| near  where it is || productivity, customers, ‘and suppliers, “automate |services,  that " support ~ communication, | infrastructure, from pipelines to machme-learmn? tools, | | memory, ~ graphics, ~and user| designed for high performance, smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endabqe {inderlying infrastructdire (e.g., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They =~ execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
P N connectivity in their IT operations. Because a server cannot function | cables. cell towers) for voice, data offer elastic capacity, global reach, | direct control” over hardware, | factories, retail sites, || efficiency, and support informed " decision-making. [ massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power maltitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
p R \ without a- processor (central and graphics processing units or |and video transmission and (2' and managed infrastructure, and |security, and  performance, vehicles, and loT devices— || These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of computing, Al now powers | | enable smooth performance across power, and thin clients that rely on | and handheld game devices. and consumer loT sensore, TVs and
/4 ﬂ CPU/GPU), 'we include data center CSU/GPLF designers in this |internet service providers  (ISPs), | nOW host 30%+ of all stored data. | making it well * suited for| t0 reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category.  Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for |enterprise workloads requiring | résponsiveness, and enable || customer " rélationship management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics.
system, perform computations, manage memory and data |provide access to the global internet | Scalable applications, analytics, and | strict governance or low-latency real-time ~ decisions i || cybersecurity, human resources management (HRM), |services from packaged software (e.g:, a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client requests. If storage is the E)r high-speed data transmission. workloads that benefit from on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
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Headquartered in Mountain View, o /ho 7 By ' " Google Tensor~-home Designed for 4 Gemini Intelligence 2 ) o
Cal‘\fornc\’a, Alphabet Inc. is the parent go”(;’g’ig?;”mﬁs A 3 3 3 Google Cloud ) Google Play a%?gsgsleGsogagwyprocfcﬁlc’;nsoiils;}g;t\'npgorvaesigmgrget;‘{eaﬁld grofin chip design for In May 2026 Google announced a P'Xel Smart speakers and displays, Wi-Fi
company of Google and a portfolio of chips for Al training and Data Fusion Google Maps image generation, reasoning, codifg, and search, ftis oogle Pixel phones Googlebook a néw category of routers, security cameras,
businesses spanning internet search, Iirencedie ly 2026 Go gle Cloud @ - h e bedded into Google's consumeér and enterprise premium laptops designed ) L_doorbells, and thermostats. |
dr]\Tgowtbai}eag\[/)ee:rl:t;iIrr‘\g,Sclgtuec’i_ncsogﬁﬁitga, Googles ot adfanced Operational capacity for self-built (o] gle Cloud Go gle G CATOME e photos  software—Search, Workspace, Android, and Google Cloud. arounng}\enﬂilfz)\'iﬁléﬁgn&l})]ipo‘\%geglsements Smartphone GOOgle Fitbit
intelligence, online video, and consumer ﬁSE.Z’,?eé ﬁ;ﬂ:rgs.scafe‘ﬁ! data centers of 3,024 MW (2022) Through Anthos at the Edge, BigQuery Google Play Google says ' with Android Wearable fitness
technolugy, Founded in 1998 as Google = training, reasoning  and Google Cloud extends its g [ 5 Googlebaoks wil use 0/S and caranle fne: ‘ ‘
by Stanford University students Larry ||, iference. cloud platforms into regional Google Docs SO hardware from Google's smartwatches
age and Sergey Brin, the company Gostom Am-based CPU, a C or an-premise micro-data manufacturin Tensor chip L_smartwatches __— — - |
grew alongside the internet and optimized for  general: Drive | ogsumqr centers to reduce latency. u YouTuhe Android partners rather %an Google TV Home
reorganized as Alphabet in 2015 to purpose cloud computirﬂ cloud service : necessarily being Streamer 4K streaming hub
oversee its expanding collection of ;itche%raﬁon than tanCat o “ entirely Google- =am i gnd
technology businesses. o Temsor — Google's ‘E”D & manufactured devices. p 2 audio systems
\acd ¢ (
EERLT 2NN < for st
am azon Comm Digital gaming service
W H?]adquarte(ehd princ‘\p::jll in c?eattle, Digital bookstore
ashington, with a second headquarters ; .
i rgini i The largest hyperscale Via Local Zones and Amazon's Al brands are Amazon Bedrock for ‘ amazon . Q
cam%L‘lgbwgl:i\;lég%téig,g‘y/l;%glgbrﬁr&aégg isa aWS aW cloud service provider, Wavelength, ANS extends its amazoncash enterprise Al on AWS—providing managed flre kl n d le eEho bllnk flng
company operating online marketplaces, running 900+ facilities cluudglatfurms into regional 5 access to Amazon Titanand 3" party foundation N\ 9 N 2) Smart )
doudpinfrastructure, advertising, logistics, . . witfr a 2,480 MW aw. or (_)g-rt)rem ste Amazon Cash is a payment service that lets | Amazon AI€Xa@ models—and Alexa for consumer Al Virtual home Video
streaming media, and consumer-dgevice Trainium, Inferentia operational capacity (2022) gcicecaidicenics customers add cash to their Amazon balance at |Bedrock ~~—> across Echo devices/Amazon services. Tablet e-Reader assistant  security doorbell
businesses. Jeff Bezos founded Amazon in raviton participating retail locations and then use that
1994, and the company opened its online balance to shop on Amazon without a bank account,
store in July 1995 as an internet credit card, or debit card.
bookseller before expanding into a broad
digital-services and technology platform. pay

E Digital payment service

AMDZ1

Headquartered in Santa Clara, California,
Advanced Micro Devices, Inc. designs
h\'gh-ﬁ.erfu&mance processolrs, grap ics

chips, data-center accelerafors,
embedded systems, and adaptive-
computin teZhnoIogies, Founded in lAMPD? AMDH
Silicon Valley in 1969 by lerry Sanders nsgg‘fg &5\';5"” Iuv Ryzen. Athlon
and seven co-founders, AMD began as a  C1VUEEE] yzen,
semiconductor start-up focused on
advanced integrated circuits and
developed into'a ma#'ur supplier of
computing technology for data centers,
personal computers, gaming systems, and
industrial applications.

A ROEAC ¥ Claude

California, Anthropic is an artificial-

||:te\ i enlce safety anld researchAfom%ar‘wy Developed by Anthropic, Claude is an advanced Al

that develops generla-pur osfet: models, assistant powered by a family of large language

d enlterprlse toods, an .50‘ \gg:\re-h models designed around safe, aligned Al using a
C\:ﬁ%gg?n?i’?t g{gygtcetz{smggu*n etti i?] trammq approach caIIeddgonsltltutn%nal Al I% excelsdat

Wy - complex reasoning, coding, long-form writing, an

2021 by sd[n)mgs andd[gorrnelr Rper:jAI' exe?uﬁng mu\ti-s?ep ager%tic wcg>rkﬂows acrogss its
executives Dario an ameha moh ei model tier family—ranging from the fast Haiku and

alongside other AL[eﬁezrc edrsv tl e balanced Sonnet models to the heavy-reasoning
dccmp;:jn ‘Wﬁs estal \"Sble to develoj | Opus. Claude is particularly known for its massive

advanced Al that is reliable, interpretable, context capacity (handling up to 1M+ tokens),
and aligned with long-term human enabling it to ‘\nFest and analyze entire codebases,
interests. technical manuals, and extensive document sets in a

single query.
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES

(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
that transmit data %Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

computing systems

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment

best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

S1) from traditional devices like

enabling communication, productivity, entertainment, and real-time data qathering across homes, workplaces, and public environments.

Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) Al / Deep Learning / Machine Learning : Processors ) raditional Computing Devices ; ) -
OEMg design, build and supp\? tge core hardware and e( u“pme?]t Networks Owners and Cloud ~ computing pis %elivere Computin% dge computing, opérated |[FEnterprise software includes cloud-based applications TConsumer software encompasses applications | This category 'is the core output layer of modern | Processors in personal computing]™ These devices arepbuilt for content Thg?gedzcgeﬂa;‘ghﬁle%gfe‘ﬂcgﬁ These Edde?,ﬁeagndalrg-r eDmgiensts that
underpinning enterprise _technology_environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises computing takes| by telecoms, ~“co-location or%amzatmns use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operated “by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and 1oad balancers) used to run on-premises and |telecommunications services | Providers to the public or to private |enterprise  or  co-location| Vendors, processes data [f report on financial performance, " operations, |personal productivity tools, and consumer fintech | a cross-cutt\n? sector, A/ML spans the full data [|running applicafions to managing| desktops ~and  workstations | communications,  such  as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in support of their company at a central location. It| near  where it s || productivity, customers, and —suppliers, “automate |services,  that support ~ communication, | infrastructure, from pipelines to mach\ne-learmn? tools, | | memory, graphics, ~and user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endabqe Underlying infrastructure (e.q., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks ~and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories,  retail _sites, || efficiency, and support informed " decision-making. | massive scale. For individuals, that might mean | raw information into meaningful insights. Because data | | instructions, power mulitasking, and| balance mobility with computing | ftrackers, and gaming consoles | cameras), voice assistants, industrial
without a processor (central and graphics processing units or [and video transmission and (2] | and managed infrastructure, and [security, and performance, vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, ~personalizéd music | is the fundamental output of compufing, Al now powers | | enable smoath performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CEU/GPLF designers in_this internet service providers (ISPs), | Now host 30% of all stored data. | making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics,
system, perform _computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the For high-speed data transmission. workloads' that benefit from” on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft 0/?’/56% as well’ as | optimization, making it central to digital innovation.
server's library and'memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.q., Apple Music).
doing the worz. defense, Al and healthcare).
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_ Networking

Headquartered in New York City, American|

Express Company is a global payments
company operating card-issuing,
merchant-acquiring, pagment-network,
business-financing, and travel-related
services. Founded in 1850 as a joint-
stock association, American Express
originated as an ex%ress freight and
valuables-delivery business before
evolving into travelérs’ cheques, charge
and credit cards, and digitally enabled
payment services.
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AMEX operates an electronic
amemican] processing/payments network

Croucl

via high-performance data
centers in Winston-Salem

AMEX - Greensboro, North Carolina &

SEoRAL Phoenix, Anzona?gm

PAYMENTS - athorize / settle AMEX card
LU transactions globally

APOLLO

Headquartered in New York City, Apollo
Global Management is a global
alternative-investment and rétirement-
services firm providing capital through
credit, private-equity, real-asset, and
insurance-related strategies. Established

in 1990 as an entrepreneurial investment

firm designed for a changing financial
environment, Apollo initially became
known for complex and distressed
investments before expanding into a
diversified global asset-management and
retirement platform.

—=|

=;STACK

INFRASTRUGTURE

STREAM

DATA CENTERS

=
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Apollo’s data-center investments cover all three segments — cloud, private/on-premises
(colocation), and edge — but with heavier concentration in enterprise colocation and digital-
infrastructure platforms, and more limited exposure to hyperscale cloud and true micro-edge.

’

Headquartered in Cupertino, California,
Apple Inc. designs consumer electronics,
personal computers, operating systems,

software, digital services, semiconduct
and related accessories. Founded in 1

Steve Jobs, Steve Wozniak, and Ronald

b
%layne, Apple began by developing and

selling early personal computers in the Log
Altos, California, home of Jobs’ family and
later expanded into mobile devices, digital

media, services, and custom computing
platforms.

=

ors
976|

iCloud

iCloud is Apple's cloud-based Cloud
is Apple's cloud storage and
synchronization  platform, enabl\'ng
users to securely store, back up, an
synchronize photos, files, messages,
passwords, device data, and other
personal content across Apple
devices. It includes services such as
iCloud Drive, iCloud Photos, iCloud
Backup, Find My, and iCloud
Keychain. iCloud is”supported by a
lobally ~ distributed infrastructure
at combines Apple-owned data
centers  (with_ ‘an  estimated
operational  IT  capacit of
approximately 600 MW) and third-
party cloud providers, including AWS
and” Google Cloud. This hybrid
architecture delivers the scalal
redundancy, and high availal
needed to ‘support billions of devices
while maintaining Apple's  security
and privacy standards.
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Apple Intelligence is Apple’s
generative Al system that is
integrated directly into their
operating system software
(i0S, iPadOS, and mac0S).
Itisn't a s‘mﬁle, standalone
app, but rather an umbrella
term for a spectrum of Al-
assisted tools built into the
core user experience.
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ARISTA

Headquartered in Santa Clara, California,

rista Networks develops high-performance

networking hardware and software for
cloud datacenters, artificial-intelligence
infrastructure, enterprise campuses,
routing, monitoring, and network security.
The company evolved from Arastra,

lestablished in 2004, and was founded and

incorporated as Arista Networks in 2008,
building its business around

programmable, software-driven networking

for large-scale computing environments.

E

ARISTA
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES

(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks

that transmit data
computing systems

%Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-
hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment

best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives, S1) from traditional devices like

laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (lo

T) sensors, smart home systems,

watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

Oplgmal IT Infrastructure Eqmgment Manufacturers (OEMs)
OEMs design, build and supply the core hardware and eguwpment
underpinning enterprise technology _environments, including (1)
servers and storage systems and (2) networking gear (switches,
routers, firewalls, and load balancers) used to run on-premises and
large-scale cloud data centers that enterprises rely on for hi%h
computing performance, secure data handling, and dependable
connectivity in their IT operations. Because a server cannot function

Data Transmission and
Networks Owners and

Operators
This  category includes (1)
telecommunications services
providers .~ who rovide the

underlying infrastructure (e.g., fiber,
cables, cell towers) for voice, data,

Cloud Computing
Cloud computing " is ‘delivere
throu%h large-scale data centers
operated by coud service
providers to the public or to private
companies (in ‘support of their
large user bases). These platforms
offér elastic capacity, global reach,

9 On-Prem / Data Center
Computln%

On-premises computing takes
place in data centers run by an
enterprise  or  co-location
compan){wat a central location. It
offers the highest degree of
direct control” over hardware,

Edge Computing

nge computing, opeérated
by

telecoms,

. co-location
providers,

and industrial
vendors, processes data
near  where it is

enerated—such as
actories, retail sites,

Enterprise Software (B2B
nterprise software includes cloud-based applications
or%anizations use to run their operations at scale.
Software tools manage enterprise data, track and
report on financial performance,  operations,
productivity, customers, ‘and suppliers, automate
routine tasks and workflows, improve workforce
efficiency, and support informed ' decision-making.

Consumer Software (B2C)
onsumer software encompasses applications
designed for the general public, including social
media, search engines, gaming, streqmin%
personal productivity"tools, and consumer fintecl
services, that support communication,
entertainment, and personal transactions at
massive scale. For individuals, that might mean

Al / Deep Learning / Machine Learning
This category is the core output layer of modern
software, “transforming the information applications
generate into insight, automation, and intelligence. As
a cross-cutt\n? sector, AI/ML spans the full data
infrastructure, from pipelines to mach‘me-learn‘m? tools,
managing the entire data lifecycle and transforming
raw information into meaningful insights. Because data

Processors .
rocessors in personal computin,
devices act as the system’s central
engine, handling everything from
running - applicafions to managing
memory,  graphics, and  User
interactions. They execute
instructions, power mltitasking, and

raditional Computin,

These devices are built Tor content™[" These devices are centered on

creation, productivity, and other mobility, connectivity,
complex ‘tasks. They include | convenience, and
desktops and  workstations | communications, such as
designed for high performance, | smartphones, tablets, wearables
laptops  and ~notebooks that | such as smartwatches and fitness

balance mobility with computing | trackers, and gaming  consoles

Edge

enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
DeViCGSmobile and Handheld Devices

and loT Devices

These devices are endpoints that
collect data, perform local processing
(edge comRutmg), and connect to a

network, of

interaction,

devices

(thermostats,

en Wwithout direct human

home
security

including  smart

cameras), voice assistants, industrial

without a” processor (central and graphics processing units or i i and managed infrastructure, and |security, and performance, | Vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of compufing, Al now powers | [ enable smooth performance across| power, and thin clients that rely on | and handheld game devices. and consumer loT_sensors, TVs and
CPU/GPU), Elve indude( data centerg CEU/GPLF designegrs in this ﬁﬂgmve'fe@a}&i’és";fgﬁgerasnd(|sp(sz) now host 30%+ of all stored data. makingy it well psu\'ted for| to reduce latency, improve || applications (e.q., enterprise resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and ?entralized servers. forprocessxyngA g appliances,  printers and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics. !
system,” perform  computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client requests. If storage is the For high-speed data transmission. workloads that benefit from on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft 0/?’/56% as well’ as | optimization, making it central to digital innovation.
server's I‘\brarﬁ/ and’ memory its workspace, the processor i the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the work. defense, Al and healthcare).
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Headquartered in Taipei, Taiwan,
ASUSTeK Comguter Inc., commonly
known as ASUS, develops personal
computers, motherboards, graphics

cards, monitors, networking equipment,
gaming devices, and other consumer
electronics. Established in 1989 by a
roup of computer engineers in Tag:ei
SUS began by designing advance: pe
motherboards and used its early
engineering success to expand into a
broad international hardware and
consumer-technology business.
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Headquartered in Dallas, Texas, AT&T Inc.
is a telecommunications and connectivity
company providing mobile
communications, fiber'broadband,
business networking, internet
infrastructure, and relate: di%ital services.|
Its heritage reaches back to the Bell
telephone companies and the original
American Telephone and Telegraph
Company established in 1885, while the
present corForation grew from
Southwestern Bell following the 1984 Bell
System breakup and adopted the AT&T
name after acquiring AT&T Corp. in 2005.
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= AT&T
ATAT hosts edge facilties at
cell towers, central offices,
and local network hubs.

Blackstone

Headquartered in New York Cit{,
Blackstone Inc. is a global alternative-
asset manager invesfing across private
eqlulty, real éstate, credit, infrastructure,
ife’ sciences, technology, and digital
infrastructure. Founded in 1985 by Peter
G. Peterson and Stephen A. Schwarzman,
Blackstone began as a small merger-
advisory and private-investment firm and
subsequently developed into a diversified
global investment platform serving
institutional and individual investors.

=

NTS M \IRTRUNK €% CoreWeave

"Blackstone holds majority equity stakes in leading data center
operators—such as QTS Data Centers and AirTrunk—that develop
and operate (1) wholesale hyperscale data centers leased to public
cloud providers ﬁl‘\ke AWS, “Azure, and Google Cloud) and large
enterprises, as well as (2) co-location facilities that host private cloud
and enterprise IT infrastructure. Additionally, Blackstone serves as a
Erimary debt provider to specialized Al cloud providers like
oreWeave, financing the high-density GPU infrastructure deployed
within these facilities.

BLUE OWL

Headquartered in New York, New
York, Blue Owl Capital Inc. is a leading
alternative asset management firm that

provides private credit, GP strategic
capital, and real estate investment
solutions to institutional and private:
wealth investors. The firm specializes in
financing middle-market and large
corporate borrowers, acquiring mission-
critical real estate, and providing long-
term capital to investment managers,
with hundreds of billions of dollars in
assets under management. Founded
in 2021 through the merger of Owl Rock
Capital Group, Dyal Capifal Partners (a
division of Néuberger Berman),
and Altimar Acquisition Corporation, Blue
Owl was created to build a scaled,
permanent-capital alternative asset
manager focused on long-duration
investment strategies. E

/7 BLUE owL

Blue Owl is a leading institutional investor in Al and hyperscale data
center infrastructure, providing the equit){ and private credit needed to
develop, acquire, and finance large-scale GPU-ready facilities rather
than operating them directly. lts investments include build-to-suit Al
data center campuses leased to hyperscalers and Al cloud providers,
hiqh\ighted by its partnership with Crusoe to develop a 1.2 GW, $15
billion Al campus in Abilene, Texas. Blue Owl has also expanded its
digital infrastructure platform through the acquisition of IPI Partners,
invested billions in hyperscale data centers for companies such as
Meta, and provides private credit ﬁnancing to Al infrastructure
developers, including CoreWeave, positioning the firm as a major capital
provider for the physical infrastructure supporting artificial intelligence.
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES

(How Users Interact with Input Data and Core Output)

that transmit data
computing systems

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
%Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

S1) from traditional devices like

enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
DeViCGSmobile and Ha

= ]L_'_J‘

chips for acceleratin%
compute/storage an

networkiry processors

that handle switching,
routing, and data
movement at scale.

company draws on technology businesses
briginating in Hewlett-Packard, Agilent, Bell
Labs, and Lucent, while the present
Broadcom took shape in 2016 when Avago
Technologies acquired Broadcom
Corporation and adopted the Broadcom
name, later expanding through major
enterprise-software acquisitions,

software for server &
storage virtualization,
enabling one physical
server fo run multiple
virtual machines.

Processors Networking
© BROADCOM
BHealcjiquar}erefj in ll’a\o AIto,{CaH&orm’a, N ERORDCN BR =
roadcom Inc. develops semiconductors i
and infrastructure spoftware used in m;kes oS vmware ACESET
networking, wireless communications, power IT infrastructure by Broadeom | \AMI\W/AlE
servers, storage, private clouds, including server-class | phere, ESXi and by Broadoom
mainframes, and cybersecurity. The 9 vANinfrastructure NSXinfrastructure

software for network
virtualization, enabling

one physical set of
networking gear to run

multiple virtual networks.
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Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) Al / Deep Learning / Machine Learning J Processors ) raditional Computin i i
OEMg design, build and supp\? tge core hardware and e( u“pme?]t Networks Owners and Cloud ~ computing pis %elivere Computin% dge computing, opérated |[FEnterprise software includes cloud-based applications TConsumer software encompasses applications | This category 'is the core output layer of modern | Processors in personal computing]™ These devices arepbuilt for content 1" These devices Qr‘ghﬁle‘ﬁtgf’e‘ﬁcgﬁ These Edde?,ﬁeagndalrg-r eDr%\ggiensts that
underpinning enterprise _technology_environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises computing takes| by telecoms, ~“co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operated “by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and 1oad balancers) used to run on-premises and |telecommunications services | Providers to the public or to private |enterprise  or  co-location| Vendors, processes data [f report on financial performance, " operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, A/ML spans the full data [|running applicafions to managing| desktops ~and  workstations | communications,  such  as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in support of their company at a central location. It| near  where it s || productivity, customers, and —suppliers, “automate |services,  that support ~ communication, | infrastructure, from pipelines to mach\ne-learmn? tools, | | memory, graphics, ~and user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endabqe Underlying infrastructure (e.q., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks ~and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power multitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a processor (central and graphics processing units or [and video transmission and (2] | and managed infrastructure, and [security, and performance, vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, ~personalizéd music | is the fundamental output of compufing, Al now powers | | enable smoath performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this internet service providers (ISPs), | Now host 30% of all stored data. | making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics,
system, perform _computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the E)r high-speed data transmission. workloads' that benefit from” on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and'memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.q., Apple Music).
doing the worz. defense, Al and healthcare).
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VMware Cloud Foundation infrastructure software links on-premises
data centers and private clouds with public clouds like AWS, Azure,
and Google Cloud, allowing enterprises to run workloads consistentl

across hybrid environments without rewriting applications. As a unifie

platform”that integrates compute, storage, networking, and cloud
management, it delivers the full software-defined data”center stack
and enables seamless workload deployment and operations across
private and public clouds.

¥/ symantec BROCADE= £) Arcot
by )adcom A Broadcom Company by Broadcony
Broadcom infrastructure software supports hybrid T
environments and covers (1) tools for DevOps, AlOps,
security, automation, and data management; FZ]
distributed software for building and running business-
critical  applications; F(S) Symantec  cybersecurity
solutions; i)4|] Brocade Fibre Channel SAN products for
h|gh-ava||a ility storage networkm?; and (5) Arcot
authentication network for secure online payments.

@ BROADCOM'

Broadcom makes semiconductors
used in end-user  devices
(smartphones, laptops, wearables,
loT and home networking products),
such as Wi-Fi & Bluefooth chips,
radio freqeency (RF) components
for 4G/5G, fouch and  sensor
controllers, and broadband chips for
home routers/set-top boxes.

CARLYLE

Headquartered in Washington, D.C., The
Carlyle Group is a global investment firm
managing privaté-equity, credit, real-
asset, infrastructure, and investment-
solutions strategies, including investments
in technology, media, telecommunications,

and industrial businesses. Founded in
Wash‘m?tun in 1987 by William Conway Ir.,
Daniel D'Aniello, and David Rubenstéin,
. Carlyle grew from a small private- -
investmient partnership into a diversified
international asset manager. %l

data
centers"

ark

Carlyle’s data-center investments cover cloud, private/on-premises (co-location), and edge
segments, with heavier concentration in co-location/enterprise hosting and moderate exposure
to edge (but not ultra-distributed edge) facilities).

Capita!()nel | DISCEVER

Headquartered in McLean, Virginia,
Capital One Financial Corporation is a
technulot?y-driven financial-services
company of erin? credit cards, consumer
and commercial banking, auto finance,
digital financial tools, and the Discover,

SE, and Diners Club payment
networks. Capital One originated as
Richard Fairbank's data-driven credit-card
business and became an independent
public company in 1994, while Discover
began test-marketing a Sears-backed
card in 1985. Capital One completed its
acquisition of Discover Financial Services
on May 18, 2025, bringing the
companies” banking, card, and payment-

network operations togetl er.5

piscevik  pulse
Global Network: A DISCOVER COMPANY
Discover and Pulse operate data
centers and processin
infrastructure as Ean of their
payments network and credit
and debit card operations.

Charter

COMMUNICATIONS
Headquartered in Stamford,
Connecticut, Charter Communications,
Inc. is one of the largest broadband
connectivity and cable operators in the
United States, providing high-speed
internet, mobile, video, voice; enterprise
networking, and cloud connectivity
services under the Spectrum brand.
Founded in 1993 by Barry Babcock,
Jerald Kent, and Howard Wood, Charter
expanded through numerous
acquisitions, including Time Warner Cable
and Bright House Networks in 2016,
becoming one of the nation's largest
telecommunications providers.

E

Charter

Spectrum»
COX

In May 2025, Charter agreed to
acquire control (~77%) of Cox
Communications for $34.5 billion in a
major consolidation in the U.S. cable
and broadband industry, combining
two of the largest operators to
expand scale ?Cox has 6.5 - 7.0
million and Spectrum has 12.6 million
cable TV subscribers), deepen
broadband coverage, and strengthen
competition against fiber, wireless
and streammfc)] providers. The deal
reflects broader industry
consolidation amid cord-cutting and
rising broadband competition. Cox
Enterprises will own a 23% stake in
the combined business.

ENTERPRISES
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FOUNDATIONAL INFRASTRUCTURE WHAT THE COMPUTATION DOES—THE CORE OUTPUT END USER DEVICES
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens) (How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks| | Software andDataAna[Ksis:Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As | | Personal and Endpoint Computing: This sector covers the hardware people use in their daily lives, (1) from traditional devices like
that transmit data %Iobally', the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-f users generate data, they rely on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full | {laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
computing systems that bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment| | enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses, [ [watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
best suited for cost, performance, and governance needs. The gee largest cloud service platforra (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity. that can mean improving productivity, reducing costs, predicting equipment failures, guiding progduct strategy/pricing, or detecting fraud. enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin 9 On-Prem / Data Center Edge Computing  Enterprise Software (B2B) Consumer Software (B2C) =~ Al / Deep Learning / Machine Learning J Processors ) raditional Computin Devicesm i i i

OEMg design, build and supp\tyl tﬁe core hardware and e( u‘\pme?ﬂ Networks Owners and Cloud = computing pis %elivere Computin% nge computing, opeérated nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern rocessors in personal computing[=These devices arepbuilt for content Thg?gedzcgetlaggh?gtgree\gcgﬁ These Edde?,ﬁeagndalrg-r eDr%\ggiensts that

underpinning’ enterprise technology _environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises compufing takes by™ telecoms, ~co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing

servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operd ed by doud service |place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | [ engine, handling everything from| complex” tasks. hey include | convenience, and | (edge computing), and connect to a

routers, firewalls, and Ioad balancers) used to run on-premises and | telecommunications services | providers to the public or to private | enterprise  or co-location vendors, processes data || report on financial performance, operations, | personal productivity tools, and consumer fintech | a cross-cumnﬁosector, A/ML spans the full data || running applicafions to managing| desktops and workstations | - communications, such as | network, oRen Without direct human

large-scale cloud data centers that enterprises rely on for high i companies (in ‘support of their | company at a central location. It| néar Where it is || productivity, customers, ‘and suppliers, ‘automate [services, that support communication, | infrastructure, from pipelines to machine-learning tools, | | memory, ~ graphics, and User| designed for high performance, | smart hones, tablets, wearables | interaction, including smart home
co'%putin performance, secure data hanaﬂing, an¥i dey endab%e El{]%‘gﬁi{r?g inf\rn/ahs?ructnﬁ'?\if.g., fithre, large user bases). These platforms offer[; t)(we highest degree of enerated—such . as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and trans?ormmg interactions. They ~ execute Iaptgps and ﬁgte ooks that | such zEs smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, cell towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, actories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power maltitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without aprocessor (central and graphics processing units or |and video transmission and__ (2 and managed infrastructure, and |security, and  performance, vehicles, and loT devices— || These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of computing, Al now powers | | enable smooth performance across power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in this |internet service providers (ISPs), | now host 30%+ of all stored data. making it well ' suted for to reduce latency, improve | applications (e.q.,gnterpnse resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics,

system,” perform computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency real-time  decisions in || cybersecurity, human resources management (HRM), |services from packaged software (e.g:, a physical predictive maintenance, fraud detection, and workflow

inputs/outputs (1/0), and handle client requests. If storage is the E)r high-speed data transmission. workloads' that benefit from on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5f|nanC|aI services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).

doing the worz. defense, Al and healthcare).
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CIsCO

Headquartered in San Jose,
California, Cisco Systems, Inc. is one of .
thg world's largest networking czjmd sce‘rsvceorsm:ggaarctmo?eitss
cybersecurity companies, providin =l ) I I
eynterprise nyetworking equipment,g Unified Computing 1 ® el
software, cloud security, collaboration vl System
platforms, observability solutions, and cISco roduct C I s c o
infrastructure that enable organizations line.
to build and manzge digital networks
worldwide. Founded in 1984by Leonard
Bosack and Sandy Lerner at Stanford
University, Cisco pioneered Internet
Protocol (IP) networking and has evolved
into a global leader in networking,
security, and hybrid cloud technologies.

=

CyrusOne.

Headquartered in Dallas, Texas, CyrusOne
Inc. is one of the world's leading owners,
developers, and operators of hyperscale
and enterprise data centers, providing
hi#h\y secure, resilient, and energy- Cyrusor]e
efficient facilities that support cloud
computing, artificial intelligence, enterprise CyrusOne operates 50+ data centers across more than 20 key digital
IT, and dl%nal infrastructure. The company gatewa( markets in North America, Europe, and Asia, with over 1.6
designs, builds, and operates large-scale GW of five operational capacity and a multi-gigawatt development
data center campuses across North p‘\?eline. he compan){ is focused on Al infrastructure through
America, Europe, and Asia, serving its IntelliScale ™ modular, high-density data center architecture
hyTpersca\e,cloud providers, Al companies, designed for liquid-cooled GPU clusters, while its Powered
inancial institutions, and multinational Land strategy and direct energy partnerships secure rapid access to
enterprises. Founded in 2001 as a large-scale power needed for next-generation Al and hyperscale data
business unit of Cincinnati Bell, CyrusOne center developments.
became an independent gublicly traded
company in 2013 before being acquired
in 2022 by KKR and Global Infrastructure
Partners (GIP), positioning it to accelerate
the development of next-generation
hyperscale and Al-ready data center
infrastructure.

=

CLOUDFLARE
Headquartered in San Francisco,
California, Cloudflare, Inc. is a leading

cloud connectivity and cybersecurigv CLOUDFLARE
company, operating one of the world's Cloudflare operates  edge
largest global e qe networks that networks in 300+ cities and
provides content delivery (CDN), DDoS runs  Workers  serverless
protection, Zero Trust security, secure edge compute, edge-based
networking, developer platforms, and Al storage  service, ~ content
infrastructure services. Founded delivery acceleration and
in 2009by Matthew Prince, Michelle caching, and Al inference.
Zatlyn, and Lee Holloway, Cloudflare
began by protecting websites from
cyberattacks and has expanded into a
comprehensive cloud platform connecting
users, applications, and networks
ridwide.
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(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

FOUNDATIONAL INFRASTRUCTURE

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES
(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
lobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-
hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

that transmit data %

computing systems

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives, (1) from traditional devices like
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (lo

watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

T) sensors, smart home systems,

Devicesm

Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) Al / Deep Learning / Machine Learning Processors ) raditional Computin i i i
OEMg design, build and supp\? tge core hardware and e( u“pme?]t Networks Owners and Cloud ~ computing pis %elivere Computin% dge computing, opérated |[FEnterprise software includes cloud-based applications TConsumer software encompasses applications | This category 'is the core output layer of modern | Processors in personal computing]™ These devices arepbuilt for content Thg?gedzcgetla;‘ghﬁle‘ﬁtgfe‘ﬁcgﬁ These Edde?,ﬁeagndalrg-r eDr%\ggiensts that
underpinning enterprise _technology_environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises computing takes| by telecoms, ~“co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, [This category  includes (1) | operated “by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and 1oad balancers) used to run on-premises and |telecommunications services | Providers to the public or to private |enterprise  or  co-location| Vendors, processes data [f report on financial performance, " operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, A/ML spans the full data [|running applicafions to managing| desktops ~and  workstations | communications,  such  as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in support of their company at a central location. It| near  where it s || productivity, customers, and —suppliers, “automate |services,  that support ~ communication, | infrastructure, from pipelines to mach\ne-learmn? tools, | | memory, graphics, ~and user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and dej endabqe Underlying infrastructure (e.q., fiber, | 1arge user bases). These platforms |offers the highest degree "of enerated—such. . as || routine tasks ‘and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They = execute| laptops and notebooks that | such as smartwatches and fitness | devices  (thermostats, security
connectivity in their IT operations. Because a server cannot function [ cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power multitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a processor (central and graphics processing units or [and video transmission and (2] | and managed infrastructure, and [security, and performance, vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, ~personalizéd music | is the fundamental output of compufing, Al now powers | | enable smoath performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this |internet service providers (ISPs), | Now host 30% of all stored data. [making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics,
system, perform _computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the E)r high-speed data transmission. workloads' that benefit from” on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and'memory its workspace, the processor is the one demand resources. financial services, government data into insight and analysis. Software/Content-as-a-Service (e.q., Apple Music).
doing the worz. defense, Al and healthcare).
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COMCAST

Headquartered in Philadelphia,
Pennsylvania, Comcast Corporation is one
of the world's largest media,
telecommunications, and technology
companies, providing broadband internet,
wireless communicafions, cable television,
business networking, streaming services,

. and entertainment through brands
including Xfinity, NBCUniversal, Peacock,
and Sky. Founded in 1963 bé/ Ralph J.
Roberts, Daniel Aaron, and Julian
Brodsky, Comcast grew from a regional
cable operator into a global
communications and media company
through decades of expansion and

strategic acquisitions.
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xfinity

Broadband intranet cable TV and
mobile network

€Y/ CoreWeave

Headquartered in Livingston, New Jersey,
CoreWeave, Inc. is a Specialized cloud
infrastructure compar{{ that provides
high-performance GPU computing, Al

cloud platforms, and manage
infrastructure services for arffficial
intelligence, machine learning, visual
effects, and other compute-intensive
workloads. Founded in 2017 by Michael
Intrator, Brian Venturo, and Brannin
McBee as a cryptocurrency mining
company, CoreWeave rapidly pivoted to
cloud computing after recognizing the
1growin? demand for GPU infrastructure.
0da¥, he company operates one of the
world's largest purpose-built Al cloud
platforms, delivering scalable GPU
clusters, high-speed networking,
managed Kubernetes services, and
software platforms that enable
enterprises and Al developers to train
and deploy advanced Al models at scale.

€Y/ CoreWeave

CoreWeave operates one of the world's largest purpose-built Al cloud
infrastructures, with 49 Al data centers strategically located across
the United States, Canada, the United Kingdom, Sweden, Norway, and
Sfa‘m. The company currently supports more than 1.0 gigawatt (GW!5
of active Power capacity and has secured contracts for more than 3.
GW of future capacity, reflecting its rapid expansion to meet growing
demand for Al' computing. This geographically diversified footprint
enables CoreWeave to provide high-performance GPU infrastructure
with low-latency connectivity, geographic redundancy, and the scale
required to support the training and deployment of next-generation
artificial intelligence models.

DAL

Technologies
Headquartered in Round Rock,
Texas, Dell Technologies Inc. is one of the
world's largest providers of personal
computers, Servers, enterprise storage,
networking, cybersecurity, cloud
infrastructure, and Al-enabled data
center solutions. Founded
in 1984 by Michael Dell as PC's
Limited while'he was a student at the
University of Texas at Austin, the
company Tevolutionized direct-to-
consumer PC sales before evolving into a
?Ioba\‘\eader in enterprise infrastructure
ollowing its acquisition of EMC'in 2016.

DelL

Technologies
Power Edge servers, Power
Store storage arrays, &
server management software

D<AL

Technologies
Power Switch

DeLL

Technologies
Dell Pro Series laptops and desktops

F N piaimaL
REALTY.

Headquartered in Austin, Texas, Digital
Realty Trust, Inc. is one of the worfd's
largest data center real estate
investment trusts (REITs), owning,
operating, and developing carrier-neutral
data centers, colocation facilities, and
digital infrastructure that support cloud
computing, enterprise IT, artificial
intelligence, and internet connectivity.
Founded in 2004 by Michael Foust, Chris
Crosby, and Scott Peterson, the company
has expanded through acquisitions and
global development into one of the

world's largest providers of data center
infrastructure.

F N piGitaL
L o REALTY

Di?\'ta\ Realty participates in hyperscale cloud, enterprise
co

data centers, making it one of the most broadly diversified
data-center operators in the world.

ocation, interconnection hubs, and regional near-edge
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES

(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
that transmit data %Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

computing systems

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment

best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

S1) from traditional devices like

enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
DeViCGSmobile and Handheld Devices

Original IT Infrastructure Equipment Manufacturers (OEMs) Data Transmission and Cloud Computing 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) Al / Deep Learning / Machine Learning Processors ) raditional Computin Edge and loT Devices
OEMg design, build and supply tge core hardware and equipment Networks Owners and Cloud ~computing ~ is delivere Computln% dge computing, opeérated [[*Enterprise software includes cloud-based applications TConsumer software encompasses applications " This category is the cdre output layer of modern [[Processors in personal computing|™ These devices are built Tor content T These devices are centered on | These devices are endpoints  that
underpinning enterprise _technology_environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises computing takes| by telecoms, ~“co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operated “by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and 1oad balancers) used to run on-premises and |telecommunications services | Providers to the public or to private |enterprise  or  co-location| Vendors, processes data [f report on financial performance, " operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, A/ML spans the full data [|running applicafions to managing| desktops ~and  workstations | communications,  such  as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in support of their company at a central location. It| near  where it s || productivity, customers, and —suppliers, “automate |services,  that support ~ communication, | infrastructure, from pipelines to mach\ne-learmn? tools, | | memory, graphics, ~and user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endabqe Underlying infrastructure (e.q., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks ~and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power multitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a processor (central and graphics processing units or [and video transmission and (2] | and managed infrastructure, and [security, and performance, vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, ~personalizéd music | is the fundamental output of compufing, Al now powers | | enable smoath performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this internet service providers (ISPs), | Now host 30% of all stored data. | making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics,
system, perform _computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the E)r high-speed data transmission. workloads' that benefit from” on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
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@D edgeconnex

Headquartered in Herndon,
Virginia, EdgeConneX is a global
developer, owner, and c‘)ferator of
hyperscale, edge, and build-to-suit data
centers that provide high-performance
diRitaI infrastructure for cloud providers,
| companies, content platforms, and
enterprises. The company specializes in
deﬂgm’ng and delivering customized,
high-density, Al-ready Tacilities with
scalable power, advanced cooling, and
rapid deployment capabilities across
North America, Europe, Latin America,
and Asia-Pacific. Founded in 2009,
EdgeConneX pioneered the edge data
cenfer model by locating facilitiés closer
to end users to reduce Tatency and has
since expanded into one of the world's
leading providers of hyperscale and Al
infrastructure.
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@D edgeconnex

EdgeConneX develops and operates a global portfolio of hyperscale, edge, and build-to-suit data
centers across more than 50 locations in North America, Europe, Latin America, and Asia-Pacific.
The company specializes in designing high-densit{, Al-ready facilities with scalable power, advanced

cooll
compan

enable EdgeConne;

ing, and low-latency connecfivity tailored to
ies, and \arge enterprises. Its customer-driven app!

0 the needs of hyperscale cloud providers, Al
roach and rapid deployment capabilities
to deliver customized digital infrastructure that supports the growing demand
for cloud computing, Al training and inference, and next-generation digital services.

EQUINIX
Headgquartered in Redwood City,
California, Equinix, Inc. is the world's
largest retail colocation and
interconnection data center provider,
operating a global platform of carrier-
neutral facilities that enable enterprises,
cloud providers, network operators, and
Al companies to securely connect,
exchan%e data, and deploy digital
infrastructure. The compan)éoperates
hundreds of International Business
Exchange (IBX®) data centers across
the Ameéricas, Europe, Asia-Pacific, the
Middle East, and Africa. Founded
in 1998 by Al Aver{ and Jay Adelson,
Equinix pioneered the carrier-neutral
colocation model and has grown into one
of the world's most important digital
infrastructure companies supporting
cloud computing, artificial intelligence,

and the global internet.

Equinix operates the world's largest global network of carrier-neutral data centers

.

EQUINIX

with more

than 290 facilties across 70+ metropolitan markets in over 35 countries spanning the Americas,

Europe, Asia-Pacific,

he Middle East, and Africa. lts globally interconnected platform enables

enterprises, cloud providers, Al companies, network operators, and financial institutions to securely
deploy applications, exchange data, and interconnect with partners and customers. With extensive

colocation, high-speed

. nefworking, and cloud cqnnecgivit){'
infrastructure that supports cloud computing, artificial intelli

workloads around the wo

services, Equinix provides the digital
qgnce, and mission-critical enterprise
ld.

I= (\ [
Headquartered in Stockholm,
Sweden, EQT AB is one of the world's
largest private equity and infrastructure
investment firms, managing investments
across private equity, infrastructure, real
estate, venture capital, growth e uit%,
and private credit. Founded in 1994 by
the Wallenberg family in partnership
with SEB (Skandinaviska Enskilda
‘Banken), EQT has grown into a global
investment organization with significant
investments in techno\ogJ, igital
infrastructure, healthcare, industrials, and

sustainability-focused businesses.

I=QT

(D edgeconnex’ (§ GlobalConnect

Swedish firm EQT manages private equity, infrastructure, real estate, and venture capital funds
around the world. Its EQT Infrastructure division invests in critical digital infrastructure, including data
center companies. EdgeConneX (majority-owned by EQT) operates facilities that ranlge from

hyperscale campuses for' major cloud and enterprise workloads to edge sites located c

ose to end

users for low-latenc appl‘\cagions, loT, 5G networks, and content delivery, making it a keyf\q}(ej in
traditional data center and edge computing infrastructure, with focus on hyperlucal edge facilities.

ERICSSON Z

Headquartered in Stockholm,
Sweden, Telefunaktiebolaget M
Ericsson is one of the world's leadin
telecommunications equipment companies,
gruviding wireless network infrastructure,
G technologies, cloud-native networking
softwar€, managed services, and
enterprise communications solutions to
telecommunications operators worldwide.
Founded in 1876 by Lars Magnus
Ericsson as a telegraph equipment repair
business, Ericsson has evolved into one of]
the principal suppliers of global mobile
communications infrastructure.

L]

ERICSSON 2

Ericsson provides 4G/5G
radio access networks,
core network systems,

transport equipment,
private 5G solutions, and

telecom orchestration
software, competing with

lokia, Huawei, & Samsung

in mobile infrastructure.

=3
ERICSSON =
Ericsson doesn't run its own
edge cloud but helps
telecom operators build
multi-access edge
computing and distributed
edge nefworks via edge
compute platforms, low-
latency industrial
applications, and telecom
edge APIs and automation
tools.
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FOUNDATIONAL INFRASTRUCTURE WHAT THE COMPUTATION DOES—THE CORE OUTPUT END USER DEVICES
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens) (How Users Interact with Input Data and Core Output)
Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks| | Sortware andDataAna[Ksis:Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As | | Personal and Endpoint Computing: This sector covers the hardware people use in their daily lives, S1) from traditional devices like

that transmit data %Iobally', the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-f users generate data, they rely on tools 1(applications) to collect, organize, and interpret it. Business applications, from spreadsheets to full | flaptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
computing systems that bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment| | enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses, [ [watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

best suited for cost, performance, and governance needs. The gee largest cloud service platforra (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity. that can mean improving productivity, reducing costs, predicting equipment failures, guiding progduct strategy/pricing, or detecting fraud. enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
Original IT Infrastructure Equipment Manufacturers (OEMs! Data Transmission and Cloud Computin 9 On-Prem / Data Center Q Edge Computing  Enterprise Software (B2B) Consumer Software (B2C) =~ NI/ Deep Learning / Machine Learning J Processors . raditional Computin Devicesm i i i
OEMg design, build and supp\? tge core hardware and e( u“pme?]t Networks Owners and Cloud ~ computing pis %elivere Computin% dge computing, operated nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern rocessors in personal computing[™ These devices arepbuilt for content Thg?gedicgetla;‘ghﬁle‘ﬁtgfe‘ﬁcgﬁ These Edde?,ﬁeagndalrg-r eDr%\ggiensts that
underpinning ' enterprise technology _environments, ‘mclug‘m 1) Operators throu%h large-scale data centers | On-premises computing takes by™ telecoms, ~co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operd ed by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | [ engine, handling everything from| complex” tasks. hey include | convenience, and | (edge computing), and connect to a
routers, firewalls, and Ioad balancers) used to run on-premises and | telecommunications services | Providers to the public or to private |enterprise  or  co-location| Vendors, processes data [f report on financial performance, " operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, A/ML spans the full data ||running applicafions to managing| desktops ~ and  workstations | communications, such as | network, oRen Without direct human
: Tl

large-scale cloud data centers that enterprises rely on for high ; companies (in ‘support of their | company at a central location. It| near ~ where it is | productivity, customers, and suppliers, automate [services,  that ' support = communication, | infrastructure, from pipelines to machine-learning tools, | | memory,  graphics, and User| designed for high performance, | smartphones, tablets. wearables | interaction, including smart home
cm%putin performance, secure data hanaﬂing, an¥i de endabqe El{]%‘gﬁi{r?g inf\rn/ahs?ructnﬁ'?\if.g., fithre, large user bases). These platforms Offer[; t)(we highest degree of enerated—such . as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and trans?ormmg interactions. They ~ execute Iaptgps and ﬁme ooks that | such zEs smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, cell towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, actories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power maltitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without aprocessor (central and graphics processing units or |and video transmission and__ (2 and managed infrastructure, and |security, and  performance, vehicles, and loT devices— || These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of computing, Al now powers | | enable smooth performance across power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this internet service providers (ISPs), | Now host 30% of all stored data. | making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics,

systém,’ perform _computations, manage memory and data Frovi de access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g:, a physical | predictive maintenance, fraud detection, and workflow

inputs/outputs (1/0), and handle client ts. If st is th RO workloads that benefit from on- |access to internal systems| distributed environments. supply chain management (SCM)) that”transform raw |copy of  Microsoft ~ Office) "as well as | optimization, making it central to digital innovation.
Isne[:'\hllesr/'?;igrua? E‘iéd)mg%oryaips vevoglggacree, uheespsrocesssg{a\'gethlg ong ofbchpesdliataiiannkson demand resources. 5financia| services, gove?’lnment data into insight and analysis. So?tware/Content-as-a-Serwce %e.g., Apple Mustc).
doing the worz. defense, Al and healthcare).
AMDZ__ HPE DL 1.l S ATST  comeast aws GoogeCoud I Wicosolt T3 260y QTS ey | G GD edge g . |B= Microsoft 2 ) Google a © OpenAI . 2 SAMSUNG  [SAMSUNG ZSONY = o] () @ Google amazon
. < vooss | Juniper | = AT&T W Azure 5¢ > (&7 B8 Microsoft @ ORACLE [® ' @) Electronic Arts p AMDD intel <& ' @ f 3 ) '
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F= Extreme

networks
CHeanuaEtetred inNM?mS\Iii"e North
arolina, Extreme Networks, Inc. is a - i
networking technology company E EXtr%mﬁ
providing entérprise wired and wireless .
networking, cloud-managed networking, Cloud-managed wired,
software-defined networking (SDN), wireless, and data-center|
network security, and Al-driven network network infrastructure
management solutions. Founded aCross campus, edge, an
in 1996 by Herb Schneider, the company hybrid IT environents.

has expanded through innovation and
acquisitions of networking businesses
from Avaya, Brocade, Aérohive, and
others to become a leading enterprise
networking provider.

:RTINET

Headquartered in Sunnyvale,
California, Fortinet, Inc. is one of the

RTINET

world's leading cybersecurity companies, Fortinet’s networkin frastructure software brings
providing network security, secure security directly to the network. It integrates wired and
networking, Zero Trust access, cloud V‘/ﬂ';l%ss[ f?CCESIT t0€|5d (FortiSwitch, ftl?/?t//"/t’f1 WItE

ity, endpoi o, securi ortiGate firewalls, extends secure connectivity throu
S%;ergt’iggg p%t/ﬂl:ggevsggend ?ﬁrceuar{ty F::=RTINET SD-WAN, and uses platforms  (ForfiMana gr,
intellibence through its FortiAnalyzer) to centralize” configuration, automation,
integrated Fortinet Securit and visibility. The result is a unified system that blends

i i i ith high-performance networkin
Fabric platform. Founded in 2000 by strong  security with high-p g

brothers Ken Xie and Michael Xie, Fortinet across hybrid enterprise environments.
pioneered high-performance securitY
appliances and has grown into one of the
world's largest providers of enterprise
cybersecurity solutions.

Honeywell

Headquartered in Charlotte, North
Carolina, Honeywell International Inc. is a
diversified industrial technology company
that develops products and software for
aerospace, building automation, industrial

automation, enerqy transition, and

advanced materials. Founded in 1906 as Honey\me“ HONEYWELL
gheMHO&]?WEH Heﬁtlng‘ngeCﬁItlygpmpat?]y Honeywell's systems collect H ] HONEYWELL Hone’ well @ FORGE
{un?;;an nggz‘il\:wede‘g thioj;h’dgcﬁiné ofe _ andprocess data directly oneywe FORGE Honeywell weaves Al into its industrial and building
acquisitions, including its 1999 merger inside factories, warehouses, Honeywell provides industrial-focused enterprise ~ automation platforms to enable predictive
with AlliedSignal tognecome a global airports, energy sites, and software, including Honeywell Forge [)lndustnal maintenance, energy-optimization, anomaly detection,
leader in industrial and aerospace commercial building——the analytics & performance management, building and digital-twin modeling across factories, commercial
technologies physical edge where data is enelgy‘mana'%ement platforms, safety an buildings, and critical infrastructure. Al is embedded
created-- through industrial _productivity software for logistics, utilities, and within its operational software suites (such as
Honeywell is splitting into three entities: control systems, building aviation, to help businesses run operations, manage Honeywell Forge) to improve safet%, efficiency, and
ﬂaeAdi/ancedﬁa{en‘als (spun off in igté’gigog‘vli‘gﬁ‘!ghzﬁe assets, optimize energy use, and improve safety. real-fime decision-making, rather than offered as a

October 2025) produces specialty and standalone Al product.
low-global warming potential (GWP)
materials for semiconductors, healthcare,
and industrial use; Hone) 'Aerospace
(mid-2026) will be a pure-play aviation

systems supplier; and Horey
lutomation, the remaining entity, will be
focused on industrial and building
automation and software-driven process
technologies.

industrial loT platforms.

/

Headquartered in Palo Alto, California, HP
Inc. is a global technology comFany

_ specializing in personal computers, Commercial Home and office
printers, commercial printing systems, and and consumer printers, retail
related software and services for desktops, point-of-sale
consumers and busmeﬁsesl. Th}g ctl)(mpdany laptops and devices, headsets,
traces its origins to Hewlett-Packard, workstations conference phones
founded in 1939 by Bill Hewlett and David :

Packard in a Palo Alto garage, widely
regarded as the birthplace of Silicon
Valley. HP Inc. was established in 2015
when Hewlett-Packard split into HP Inc.

and Hewlett Packard Enterpn’se%
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

(How Users Interact with Input Data and Core Output)

END USER DEVICES

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
that transmit data %Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

computing systems

users generate data, f
enterprise suites (e.g., ERP, CRM, payroll,

ey rel

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full

inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

S1) from traditional devices like

mrad'rtional CompmingoDevicesmobile and Handheld Devices

Original IT Infrastructure Equipment Manufacturers (OEMs) Data Transmission and Cloud Computing 9 On-Prem / Data Center Q Edge Computing  Enterprise Software (B2B) Consumer Software (B2C) =~ Al / Deep Learning / Machine Learning Processors . Edge and loT Devices
OEMg design, build and supply tge core hardware and equipment Networks Owners and Cloud ~computing ~ is delivere Computin% dge computing, opeérated [[*Enterprise software includes cloud-based applications TConsumer software encompasses applications " This category is the cdre output layer of modern [[Processors in personal computing|™ These devices are built Tor content T These devices are centered on | These devices are endpoints  that
underpinning enterprise _technology_environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises computing takes| by telecoms, ~“co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operated “by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and Ioad balancers) used to run on-premises and | telecommunications services | Providers to the public or to private |enterprise  or  co-location| Vendors, processes data [f report on financial performance, " operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, AI/ML spans the Tfull d running  applicafions to managing| desktops  and  workstations | communications,  such  as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in support of their company at a central location. It| near  where it s || productivity, customers, and —suppliers, “automate |services,  that support ~ communication, | infrastructure, from pipelines to mach\ne-learmn? tools, | | memory, graphics, ~and user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endabqe Underlying infrastructure (e.q., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks and workflows, improve ~workforce |entertainment, and personal transactions at 3 the entire data lifecycle and transforming | |interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power multitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a processor (central and graphics processing units or [and video transmission and (2] | and managed infrastructure, and [security, and performance, vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, ~personalizéd music | is the fundamental output of compufing, Al now powers | | enable smoath performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this internet service providers (ISPs), | Now host 30% of all stored data. | making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics,
system, perform _computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the E)r high-speed data transmission. workloads' that benefit from” on- |access to internal systems distributed environments. ly chain management (SCM)) that"transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and'memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.q., Apple Music).
doing the worz. defense, Al and healthcare).

= DL |l S e AWS GoogleCloud MM Microsoft |1 ¥ Diama ~ edge . L [ s ) . z SAMSUNG [SAMSUNG # SONY g, U amazon
. tAIMD“"Qg HPE 2% (vl HPEpe [ = AT8T  comcast CracLe WU Awre o [ A QS |G CD et 2% Microsoft @ ORACLe  |m= Microsoft ' @ Electronic Arts| | Google €2 © OpenAlL AMDD1 intel < ' @ D4LL ; Google ty o) ¥ ' Soogle
inte nvioia. Lenovo i reverkna verizon STARLINK Cloud Alibaba|couinix EJ crerrhTn Google nViDiA. eson [Nintondo) 0ogle fa) XBOX| Gawe: @LG SAMSUNG
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Headquartered in Spring, Texas, Hewlett
Packard Enterprise is a global provider of
enterprise IT infrastructtre, hybrid cloud
platforms, networking, storage, servers,
artificial intelligence, and edge computing
solutions. HPE was created in 2015
through the separation of the original
Hewlett-Packard Company, founded in_
1939 by Bill Hewlett and David Packard in
Palo Alto, California, allowing the company
to focus exclusively on enterprise
technology and digital infrastructure.

— HPE networking
HP = HPEunPer

networking

2 Huawel

Headquartered in Spring, Texas, Hewlett
Packard Enterprise is a global provider of
enterprise IT infrastructtre, hybrid cloud
platforms, networking, storage, servers,
artificial intelligence, and edge com&uting
solutions. HPE was created in 2015
through the separation of the original
Hewlett-Packard Company, founded in-
1939 by Bill Hewlett and David Packard in
Palo Alfo, California, allowing the company
to focus exclusively on enterprise
technology and digital infrastructure.

gré HUAWEI CLOUD

L S’A HOAEL o enterprises
= e
HISILICON | ) AWEI HUAWEI HUAWEI MOBILE CLOUD

Kunpeng/Ascend series| For consumers

HUAWEI

m Wallet

() HUAWEI Books

{g) HUAWEI MUSIC |

HarmonyOS

Pangu

HISILICON

Kirin series

HUAWEI

HUAWEI

Huawei Watch, fitness
g'é bands, smart home
HUAWEI devices, smart

HUAWE HiLink SPeakers, loT devices
under “HiLink”
ecosystem, earbuds

Yidigital assistant ehdadioldeices

Headquartered in Armonk, New York, IBM
is a global technology and consulting
company focused on h{br\d cloud
computing, artificial intelligence,
enterprise Software, cybersecurit%(,
quantum computing, and IT consulfing
services, Founded in 1911 as the
Computing-Tabulating-Recording
Company through the merger of four
businesses, the company adopted the
name International Business Machines in
1924 and has played a central role in the
evolution of enterprise computing for
more than a century.

IBMZ

IBM provides highly
reliable zSystems
mainframes, Power
servers, and storaﬁe
systems (built on the
z/0S operating
system) that support
mission-critical
workloads for banks,
governments, airlines,
and large enterprises.

)
IBM Cloud

IBM Cloud operates a hybrid
cloud platform and numerous
data centers globally, providin
enterprise cloud services use
heavily by enterprises,
governments, and regulated
industries.

& RedHat
OpenShift

IBM supports edge
computir}g through /8M
FEdge Application Manager

and Red Hat 0{76/75/7/
based hybrid cloud edge
deployments, commonly
used in industrial, telecom,
and retail environments.

& RedHat
OpenShift
RedHat
Enterprise Linux

IBM is one of the world's largest enterprise
software and services providers: Red Hat
OpenShift & Red Hat Enterprise Linux, IBM
security, IBM automation & integration tools,
and consulting and managed services

watsonx

IBM delivers enterprise Al through Watsonx

models, governance, machine learning Ops,

analytics, and data management tools,

positioning Al as an integrated layer across its

cloud, data, automation, and security
workflows.

intel

Headquartered in Santa Clara, California,
Intel Corporation is one of the world's
leading semiconductor companies,
designing and manufacturing
microprocessors, data center
_processors, networking chips, artificial
intelligence accelerators, and advanced
semiconductor technologies. Founded in

68 be/ Robert Noyce and Gordon
Moore, Intel helped pioneer the modern
microprocessor industry and remains a
critical supplier of computing technology

for personal computers, cloud
infrastructure, and industrial applications.

intel.

Gaudi, Xeon, Habana
d{Eaud//Goya}, & Agilex
lata center server chips

intel.

Xeonand Core,
chips for desktops
and laptops

KKR

Headgquartered in New York, New York,
. KKR & Co. Inc. is a leading global
investment firm managing private equity,

infrastructure, real estate, credit, and

alternative investment strategies for
institutional and individual investors
worldwide. Founded in 1976 by Jerome

Kohlberg Jr., Henry Kravis, and George

Roberts, kKR helped pioneer the
leveraged buyout industry and has since
expanded into one of the'world's largest

Global
Technical
Realty

GTR

focus on cloud data centers for hyperscalers and co-location faci

alternative asset managers. 5

& CyrusO ingte

< >

- Yyrusone. Singtel

KKR's data-center investments cover cloud, on-premises (colocat‘\onR, and edge facility owners, with a
ities for enterprise workloads.
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES
(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
that transmit data %Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

computing systems

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
users generate data, they rely on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses,
that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

S1) from traditional devices like

Oplgmal IT Infrastructure Eqmgment Manufacturers (OEMs) Data Transmission and
OEMS design, build and supply the core hardware and eguwpment Networks Owners and
underpinning enterprise technology _environments, including (1) Operators

servers and storage systems and (2) networking gear (switches, |[This category  includes (1)
routers, firewalls, and load balancers) used to run on-premises and | telecommunications services
large-scale cloud data centers that enterprises rely on for hi%h providers _ who rovide  the
computing performance, secure data handling, and dependable underlying infrastructure (e.g., fiber,

connectivity in their IT operations. Because a server cannot function
without a”processor (central and grashics lsjrocessing units or
CPU/GPU), we include data center” CPU/GPU designers in  this
category. Their processors execute instructions, runthe operating

cables, cell towers) for voice, data,
and video transmission and (2)
internet service providers (ISPs),
who are often  telecoms, that

Cloud Computing
Cloud computing " is ‘delivere
throu%h large-scale data centers
operated by coud service
providers to the public or to private
companies (in ‘support of their
large user bases). These platforms
offer elastic capacity, global reach,
and managed infrastructure, and
now host 30%+ of all stored data.
Cloud environments are ideal for

9 On-Prem / Data Center

Computln%

On-premises computing takes
place in data centers run by an
enterprise  or  co-location
compan){wat a central location. It
offers the highest degree of
direct control” over hardware,
security, and  performance,
making it well * suited for
enterprise workloads requiring

nge computing, opeérated
by

Edge Computing Enterprise Software (B2B Consumer Software (B2C) Al / Deep Learning / Machine Learning

nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern
grg{amzatlons use to run their operations at scale, |designed for the general public, including social | software, “transforming the information applications
0!

telecoms, " co-location

providers, and industrial ware tools manage enterprise data, track and [media, search éngines, gaming, streqmln% generate into insight, automation, and intelligence. As
vendors, processes data || report ~on financial performance,  operations, |personal productivity tools, and consumer fintech | a cross-cumn? sector, AI/ML spans the full data
near  where it is || productivity, customers, ‘and suppliers, “automate |services,  that ~ support  communication, | infrastructure, from pipelines to machine-learning tools,
enerated—such _as || routine tasks ~and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and trans?orming
actories,  retail sites, || efficiency, and support informed " decision-making. |massive scale. For individuals, that might mean | raw information into meaninfgful insights. Because data

vehicles, and loT devices—
to reduce latency, improve
responsiveness, and enable
real-time  decisions in

These tools range from spreadsheets to full enterprise
applications
customer

curated photo collections, personalized music
recommendations, tailored _nutrition plans, or
optimized fitness routines. This category covers

is the fundamental output of compufing, Al now powers
the intelligence IaYer across business and consumer

(e.q., enterprise resource planning (ERP), intel y ! U
rélati applications, enabling personalized recommendations,

ionship  management CRM

, | services from packaged software (e.g:, a physical | predictive maintenance, fraud detection, and workflow

Processors .

rocessors in personal computin
devices act as the system’s central
engine, handling everything from
running - applicafions to managing
memory,  graphics, and  User
interactions. They execute
instructions, power mltitasking, and
enable smooth performance across
laptops, tablets, smartphones, and
wearables.

raditional Computin,
These devices are built Tor content
creation, productivity, and other
complex tasks. They include
desktops  and  workstations
designed for high performance,
laptops and  notebooks  that
balance mobility with computing
power, and thin clients that rely on
centralized servers for processing.

Devicesmobile and Handheld Devices

These devices are centered on

mobility, connectivity,
converience, and
communications, ~ such  as

smartphones, tablets, wearables
such as smartwatches and fitness
trackers, and gaming consoles
and handheld game devices.

Edge and loT Devices

These devices are endpoints that
collect data, perform local processing
(edge comRut‘mg), and connect to a
network, often Wwithout direct human
interaction, including smart home
devices (thermostats, security
cameras), voice assistants, industrial
and consumer loT sensors, TVs and
appliances,  printers, and vehicular
telematics.

systém,” perform computations, manage memory and _data i i scalable applications, analytics, and | strict governance or low-latency | rea'-t : ¢ybersecurity, human resources management (HRM ) dictive nanc ection "
inyputs/outguts o), ang R o reg oot sytorage Jata %Pnli%ﬁ-asg:eeesgctj?it?freguhusﬁ‘sggﬁnﬂ Rk e il o o accesg to internal systemz distributed environments. supply chain management (SCM)) that transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
—_ f = e aws leCloud MM M ft PN piamat 7 ~ KT P . s SONY == 2
. AMD.‘.IQz HPE D<LL | .cllls.::lc;.I.IPEJUNPer S ATaT  concast O(;’olfceﬁoeud O Alfﬁ?c’n LosH QTS ()] G @D edge B \icrosoft @ ORACLE |mS Microsoft '@ElectronicArts Google p2) & OpenAl AMDA intel X ' w SIIMSUII_\IG Sf\MSUNB 4, > 22 vico| Wi ' Google  amazon
intel. o, Lenovo H e verizon X" starLink o Alibaba|eauinix = ey Google nviDia. DL [Nintendo) oogle @ XBOX =, @LG SAMSUNG
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Lenovo

Headquartered in Beging, China, with
principal operational headquarters in
Morrisville, North Carolina, Lenovo Group
Limited is a global technology company
that designs and manufacturés personal
computers, servers, storage systems,
smartphones, and enferprise
infrastructure solutions. Founded in
1984 as Legend by Liu Chuanzhi and a
team of éngineers at the Chinese
Academy of Sciences, the company
adopted the Lenovo name in 2003 and
became a global leader following its
2005 acquisition of IBM's personal
computer business.

Lenovo

ThinkSystem

ikE A%

LN Brain

Lenovo |
LICO

XClarity

Management software

A Lenovo
Thkfal \pEAPAD

LS ThinkVision
ThinkStation LEGIGN

motorola

A Lenovo Company
Smart phones

LUMeN

Headquartered in Monroe, Louisiana,
Lumen Technologies is a global
communications and networking company
providing fiber-optic networks, internet
connectivity, cloud networking,
cybersecurity, edge computing, and
enterprise communications services. The
company traces its origins to Century
Telephone, founded in 1930 in Oak
Ridge, Louisiana, and adopted the
Lumen Technologies name in 2020 to
reflect its strategic focus on digital
networking, cloud connectivity, and edge

infrastructure. %

LUMEN
Quantum

A

.= CenturyLink~

mastercard

Headquartered in Purchase, New York,
Mastercard Incorporated is one of the
world's largest global payments
technologr companies, operating a
worldwide electronic payments nefwork
that connects consumers, financial
institutions, merchants, governments,
and businesses across more than 200
countries and territories. Founded in
1966 as the Interbank Card Association
by a consortium of U.S. banks, the
ccmgany adopted the Mastercard brand
in 1979'and has evolved into a leader in
digital payments, cybersecurity, fraud
prevention, and financial technology

solutions.

=

. switching services '

cirrus.
Switching  and  Cirrus
ef n  global data-center
infrastructure that connects card issuers,
acquirers, and merchants, and processes
ATM  withdrawals for Mastercard and
Maestro cardholders.

Mastercard’s
networks ~ru

eta

Meta Platforms
Headquartered in Menlo Park,
(alifornia, Meta Platforms, Inc. is one of

the world's largest technolo
companies, operating global digital
platforms and infrastructure that support
kocial networking (Facebook), photo and
video sharing (Instagram), messa?ing
(WhatsApp and Messenger), virtual and
mixed reality éReaIlty Labs), artificial
intelligence, digital advemsinﬂ, and
creator ecosystéms used by billions of
people worldwide. Founded
in 2004 as Facebook by Mark
Zuckerberg, together with Eduardo
Saverin, Andréw McCollum, Dustin
Moskovitz, and Chris Hu%hes, while they
were students at Harvard University, the
company evolved alongside the rapid
growth of social media and reorganized
as Meta Platforms in 2021 to reflect its
lexpanding focus on artificial intelligence,
immersive computing, and the
metaverse.

N\ Meta

Meta owns and operates a large
infrastructure to support its social
media platforms’ (Facebook,
Instagram, WhatsApp); Meta
operates over 30 data center
campuses globally, encompassm?
more than 50 million square feet. To
power its next-qeneration artificial
intelligence workloads, the company
spent $72.2 billion in capital
expenditures in 2025 alone, with
plans targeting over 1 GW of Al
compute capacity and mega-projects
like its Louisiana Hygerion campus
designed to deliver 2 GW to 5 GIW of
capacity.

Messengermessaging aj
o o Aartg. ket o facesook
posts, photos, videds, supporting chats, calls,
messaging, groups, and payménis n'some narics,
ATkttt adivty. Fafd business interactions,
Threadtext-focused
N N\ LLaMA
B ey 2 convelsafional network
tw' video caling, and business tied to Instagram.

communication tools; 00 Meta Quest
00 MetaHorizon
eta Qu%sl Software includes the
est VR operating system, the
Horizon socia VR ervironment, VR
games, and immersive apps.

by OQ Meta

Istagramyisalfst
socil itwork focused
g plotos, shortideos
tories, messaging, and
creator tooks

©

N MetaQuest

Mixed reality (MR) headsets enablint
users to experience immersion an
presence of virtual reality (VR? while

being grounged in the physical world.

b | QO Meta
Smart glasses with Meta Al

. conversational assistant, live stream
video capability, & hands-free interaction)
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES
(How Users Interact with Input Data and Core Output)

that transmit data
computing systems

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
%Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, f

ey rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

connectivity in their |

T operations. Because a server cannot function |cables, cell towers) for voice, data, | Offér elastic capacity, global reach,

Oplginal IT Infrastructure Equigment Manufacturers (OEMs) Data Transmission and Cloud Computing 9 On-Prem / Data Center
OEMS design, build and supply the core hardware and egu‘\pment Networks Owners and Cloud computing " is “delivere .Computln%
underpinning enterprise technology _environments, including (1) Operators throu%h large-scale data centers | On-premises computing takes
servers and storage systems and (2) networking gear (switches, [This  category includes (1) | OPera ed “by cloud service | place in data centers run by an
routers, firewalls, and load balancers) used to run on-premises and | telecommunications services | Providers to the public or to private [enterprise ~ or  co-location
large-scale cloud data centers that enterprises rely on for hi%h providers _ who rovide  the | companies (in ‘support of their compan){wat a central location. It
computing performance, secure data handling, and dependable Underlying infrastructure (e.g., fiber, large user bases). These platforms | offers the highest degree of

direct control” over hardware,

nge computing, opeérated
by

Edge Computing

telecoms,

. co-location
providers,

and industrial
vendors, processes data
near  where it is

enerated—such as
actories, retail sites,

report on financial

performance,
productivity, customers, ‘and suppliers, automate
routine tasks and workflows, improve workforce
efficiency, and support informed ' decision-making.

Enterprise Software (B2B
nterprise software includes cloud-based applications
or%anizations use to run their operations at scale.
Software tools manage enterprise data, track and

operations,

onsumer software encompasses applications
designed for the general public, including social
media, _engines, g 3 1 %,
personal productivity"tools, and consumer fintecl
services,
entertainment,
massive scale. For individuals, that might mean

Consumer Software (B2C)

search _engines, jaming streamin

that

support  communication,
and

personal transactions at

Al / Deep Learning / Machine Learning
This category is the core output layer of modern
software, “transforming the information applications
generate into insight, automation, and intelligence. As
a cross-cumn? sector, AI/ML spans the full data
infrastructure, from pipelines to mach‘me-learn‘m? tools,
managing the entire data lifecycle and transforming
raw information into meanlnfgful insights. Because data

enabling communication,

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (lo
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
roductivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

W raditional CompmingoDevicesmobile and Handheld Devices

Processors .
rocessors in personal computin,
devices act as the system’s central
engine, handling everything from
running - applicafions to managing
memory,  graphics, and  User
interactions. They execute
instructions, power mltitasking, and

1) from traditional devices like
T) sensors, smart home systems,

These devices are built Tor content
creation, productivity, and other
complex tasks. They include
desktops  and  workstations
designed for high performance,
laptops and  notebooks  that
balance mobility with computing

These devices are centered on

mobility, connectivity,
converience, and
communications, ~ such  as

smartphones, tablets, wearables
such as smartwatches and fitness
trackers, and gaming consoles

Edge and loT Devices

These devices are endpoints that
collect data, perform local processing
(edge comRut‘mg), and connect to a

en Wwithout direct human
including
(thermostats,
cameras), voice assistants, industrial

network, o
interaction,

devices

home
security

smart

Processors

ALY & TN ok

pay
ETFLIX
CALL'DUTY

§
4

_message of me |
inging “Tlove you’

without a” processor (central and graphics processing units or i i and managed  infrastructure, and |security, and performance, | Vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of compufing, Al now powers || enable smooth performance across| power, and thin clients that rely on d handheld d ; d loT TVs and
CPU/GPU), Eue indude( data centerg CSU/GPLF designegrs in_this ﬁlr;gm\gfege}\;%ésng%merind(lsész) now host 30%+ of all stored data. makingy it well psuited for| to reduce latency, improve || applications (e.q., enterprise resource planning (ERP), |recommendations, tailored nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and ?entralized servers forprocessxyngA and handheld game devices ggpligﬁgggmerpr?merssensggg, veﬁicilnar
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics. !
system,” perform  computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client requests. If storage is the E)r high-speed data transmission. workloads that benefit from on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's I‘\brarﬁ/ and’ memory its workspace, the processor i the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the work. defense, Al and healthcare).
E | S e AWS GoogleCloud MM Microsoft [ > piamat (3 FHIYE / . 7 SONY 7

AMDn‘.ka HPE D<LL i'cllls'élc;'HPEJU”'PergAT&t COMCAST OI::CEL: W Azure LRSI QTS EE \icrosoft @ ORACLE" |._M|crosoft @ElectmnicArts Google a © OpenAI AMDA intel @2 ' @ snmsui\ls S{\MSUNG ’ SO 2= vicosor| - Wl ' Google  amazon
intel T, Lenovo | ootk verizon X"™Y starvLink &3 Alibaba|couinix =1 Google ¢ Gemini Alibaba ANTHROP\C N DQ.' al Nintendo) oogle @) xBO{ .2, @LG SAMSUNG
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B8 Microsoft

Microsoft
Headquartered in Redmond,
Washington, Microsoft Corporation is one

of the world's largest echnolog{
companies, providing cloud computing
(Microsoft Azure), productivity software
(Microsoft 365), uperatin? systems
(Windows), business applications,
bersecurity, artificial intelligence,
enterprise infrastructure, gaming (Xbox),
and developer platforms used by
organizations and consumers worldwide.
Founded in 1975 by Bill Gates and Paul
Allen in Albuguerque, New Mexico, to
develop software for the Altair 8800
personal computer, Microsoft grew
alongside the personal compiting
revolution and has evolved into a global
leader in cloud computing, Al, enterprise
software, and digital productivity.

=

» gQMI: Server:

Microsoft SQL Server is;
not server hardware
but is enterprise
infrastructure software
a relational database
management system
used for mission-critical

work-loads like
transaction processing
analytics, reporting,
data warehousing (i.e.,
storing, organizing,
nd querying
structured data); and
application back-ends.

HM Microsoft
= Azure
Azure is the second large
hyperscale cloud service provider;

it operates 400+ facilities with an
operational cagacit of 2,176MW
(202

Azure
Data Factory

Extract, transform, and
load (ETL) service

Windows Server
Windows Server is
Microsoft's operating
system for physical an:
virtual servers. It runs
enterprise applications;
manages networks,
provides storage and
virtualization, and
supports cloud-
connected services.

Microsoft

e

Edg

Edg

/.

~

Y Azure Stack

Through Fage Zones,
Stack Edge, Microsoft
Azure extends its cloud
platforms into regional or
on-premise micro-data
centers to reduce latency.

PI' j‘ﬁ ol o ol @ | DP‘owe: Bl
o e | POWer B

O FHReP slfishess
2 M e O Microsoft Fabri

d
perating system

a integration across

Microsoft ecosystem

3 Dynamics 365

Microsoft

W  Customer Service

" Management

’ S Microsoft Dynamics 365
WP Business Central

Seryes the small and mid-
size business market

Al-powered demand
forecasting, inventory
ranagment
procurement;
arehouse:

management, and
producton planning

’ Customer \nsw’gmso

Microsoft Dynamics 365
Sales

ficrosoft Dynamics 365
Finance & Operations
Fyl-suite, cloyd-based, ERP
capabiites, riduding generalledger,
“ccounts payable/recenvable, and
Core opefational processes

Dynamics 365

‘Human Resources

Core HR functions, covering
personnel adminisiration, benéfits,
compensation, complarce, and
faleht acquisition/management

BB Microsoft 365

B8 Windows

Operating system
Consumer networking
e I' * * Softvare platform

delvered as'a web app
and mobile app.

GAI\%EBS%)éIOS DLEENY

';‘ ACIIVISiON

Video games

LS

SsTUDIOS
Video games

Video games

"‘. Copilot
Azure Al

Microsoft's Al platform runs from cloud infrastructure all
the way into everydaP( software centers. It provides a
unified”layer of intelligence embedded across Azure,
Windows, and Microsoft 365 to enhance productivity,
automation, and decision-making.

Azure Alprovides the core infrastructure — foundation
models, ‘model hosting, training, and inference —
along with tools for dévelopersto build Al into their
own apps. This includes Azure QpenAl Service, Azure
Machine Learning, vector search, and Al safety and
governance features.

On top of this foundation, [op/Vofbriﬂ,qs Al directly into
Microsoft's products. It's built into Windows, Microsoft
365 (Word, Excel, Outlook, Teams), GitHub, Dynamics
365, and security tools, where it summarizes Content,
automates workflows, generates text and code, and
helps  users interact “with complex systems more
naturally.

BB Microsoft
B Surface

Touchscreen-based PCs
(Surface Laptop)

BB Microsoft
B Surface

2-in-1 tablets (Surface
Proand Surface Go)

@ XBOX

Gaming Consoles

BB Microsoft
HB™ HoloLens

Mixed reality, augmented
reality heac

Iset

NetApp

Headquartered in San Jose,
California, NetApp, Inc. is a leading
intelligent data infrastructure company,
providing enterprise storage systems,
cloud Storage, data management
software, cyber resilience solutions, and
hybrid multi-cloud infrastructure that
enable organizations to manage, protect,
and tzftim\'ze data across on-premises
and cloud environments. Founded
in 1992 as Network Appliance,

Inc. by David Hitz, James Lau, and
Michael Malcolm, the company pioneered
network-attached storage (NAS)
technology and has evolved'into a global
provider of intelligent data infrastructure
supporting cloud computing, artificial
intelligence, and enterprise digital

transformation.
E

NetApp

Data storage
hardware, a software
version that runs inside
Rubh’c clouds, and
software that manages!
and protects daté
where it resides

NETFLIX

Headquartered in Los Gatos,
California, Netflix, Inc. is one of the
world's largest streaming entertainment
companies, providing subscription-based
video streaming, original films and
television series, documentaries, games,
and digital entertainment to hundreds of
millions of members worldwide. Founded
in 1997 by Reed Hastings and Marc
Randolph as a DVD-by-mail rental
service, Netflix pioneered internet
streaming and has evolved into a global
leader in digital entertainment and

original content production.

aws

Netflix no longer operates its own data centers. Ilts
computing runs entirely on AWS, but Netflix does

NETFLIX
=" 0\ ol

(OCAs). These specialized ap[%
servers that house Netflix TV shows and
movies. Netflix place these OCAs inside thousands
of ISP facilities around the world for the content to
be close to users and thereby reduce internet
congestion and improve streaming quality.

lobal content-delivery network
led Open Connect appliances
liances are mini-

f

business, offering subscribers a growing library of
mobile, cloud, and TV games as part of their

Launched in 2021, Netflix Games develops and
ublishes original titles based on popular Netflix
anchises such as Stranger Things, Squid Game,

acquirin%acclaimed independent games: Through
a com
developers, and cloud gaming technology,

engagement by extending Netflix's entertainment
ecosystem beyond video Streaming into interactive

GAMES
Netflix Games is Netflix's interactive gaming

Netflix membership at no additional cost.
and Love /s Bling, while also licensing and

ination of internal studios, third-pan{
i Netflix

Games is designed to increase subscriber

experiences.
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FOUNDATIONAL INFRASTRUCTURE WHAT THE COMPUTATION DOES—THE CORE OUTPUT END USER DEVICES
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens) (How Users Interact with Input Data and Core Output)
Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks| | Sortware andDataAna[Ksis:Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As | | Personal and Endpoint Computing: This sector covers the hardware people use in their daily lives, S1) from traditional devices like

that transmit data %Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-f users generate data, they rely on tools 1(applications) to collect, organize, and interpret it. Business applications, from spreadsheets to full | laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
computing systems that bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment| | enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses, [ |watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity. that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud. enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
Original IT Infrastructure Equipment Manufacturers (OEMs) Data Transmission and Cloud Computing 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) g Al / Deep Learning / Machine Learning Processors ) raditional Computin, DeViCGSmobile and Handheld Devices Edge and loT Devices

OEMg design, build and supply tge core hardware and equipment Networks Owners and Cloud ~computing ~ is delivere Computln% dge computing, operated | [FEnterprise software includes cloud-based applications Consumer software encompasses applications "I This category 'is the core output layer of modern |TProcessors in personal computing[~These devices are, built for content * These devices are centered on | These devices are endpoints  that
underpinning enterprise _technology_environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises computing takes| by telecoms, ~“co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, “transforming the information applications | | devices act as the system’s central| creation, productivity, and_ other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operated “by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and load balancers) used to run on-premises and |telecommunications services | Providers to the public or to private | enterprise  or  co-location vendors, processes data || report on financial performance, operations, | personal productivity tools, and consumer fintech | a cross-cumnﬁosector, A/ML spans the full data || running applicafions to managing| desktops and workstations |  communications, such as | network, oRen Without direct human

large-scale cloud data centers that enterprises rely on for high ; companies (i ‘support of their | company at a central location. It| néar ~where it is || productivity, customers, ‘and suppliers, “automate |services,  that - support = communication, | infrastructure, from pipelines to machine-learning tools, | | memory, " graphics, ~and User| designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
cm%putin performance, secure data hanaﬂing, an¥i de endabqe El{]%‘gﬁi{r?g inf\rn/ahs?ructnﬁ'?\if.g., fithre, large user bases). These platforms Offer[; t)(we highest degree of enerated—such . as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and trans?ormmg interactions. They ~ execute Iaptgps and ﬁgte ooks that | such zEs smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, cell towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, actories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power maltitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without aprocessor (central and graphics processing units or |and video transmission and__ (2 and managed infrastructure, and |security, and  performance, vehicles, and loT devices— || These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of computing, Al now powers | | enable smooth performance across power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this internet service providers (ISPs), | Now host 30% of all stored data. | making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category.  Their processors execute instructions, run the operating |who are often  telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| responsiveness, and enable || customer  rélationship management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. i

. " cal ¢ A telematics.

system,” perform computations, manage memory and data i i scalable applications, analytics, and | strict governance or low-latency | real-time ~ decisions in || cybersecurity, human resources management (HRM), |services from packaged software (e.g., @ physical | predictive maintenance, fraud detection, and workflow
inyputs/outguts o), ang R o reg oot sytorage Jata %Pnli%ﬁ-asg:eeesgctj?it?freguhusﬁ‘sggﬁnﬂ Rk e il o o accesg to internal systemz distributed environments. supply chain management (SCM)) that transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
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Processors Networking

NETGEAR

Headquartered in San Jose,
California, NETGEAR, Inc. is a global
networking company providing Wi-Fi

routers, mesh networking systems, NETGEAR
broadband gateways, Ethernet switches, Netgear makes Wi-Fi
network-aftached storage (NAS), and routers, mesh systems,
connectivity solutions for homes, switches, and other
businesses, and service providers. networking devices for
Founded in 1996 by Patrick Lo, Mark home & small-to-medium
Merrill, and Shaun Cooley, NETGEAR business connectivity.

emerged during the rapid expansion of
home and small-business networking and
has become a leading provider of
Fonsumer and small and medium business

networking products.
=

Headquartered in Kyoto, Japan, Nintendo
Co., Ltd. is one of the world's leading
interactive entertainment companies,

developing video game consoles,
handhe\g'ggming sygstems, software, mm NINTENDO
digital services, and globally recognized SWITCH

aming franchises including Mario, Zelda Nintendo develops entertainment software,
okémon, Animal Crossing, and Dvonkeyy including video games (Mario, ‘Ze/dg Pokémorn), - .
Kong. Founded in 1889 by Fusajiro digitalservices (/V/g(f'ﬂdﬂ Switch Online), and Gaming devices and controllers
Yamauchi as a manufacturer of traditional mobile games

Japanese playing cards (hanafuda),
Nintendo transformed over more than a
century into one of the world's most
influential video game companies.

(o]

NO<IA

Headquartered in Espoo, Finland, Nokia

Corporation is a global ho( IA NO( IA

téeclﬁég‘rgrr;ugﬁgggi ;pov%e‘,rt]‘gvmgﬁe Competing with Ericsson, Nokia isn't an edge cloud
network infrastructure, fiber broadband, Huawei and Samsung, provider but supplies
cloud networking, optical networking Nokia offers 4G/5G radio hardware/software telecom I\O( IA
rivate wireléss networks, and access networks (RAN), operators and enterprise use . )
tglecummunications software to core network systems, to build edge networks, such Nokia offers enterprise software for telecom and
communications service providers and optical and IP transport, as mulfi-access edge industrial clients, including network orchestration,
enterprises worldwidg Founded microwave backhaul, computing platforms, private service assurance, security and analytics tools,
in 1865 by Fredrik Idestam as a wood . private industrial 5G edge systems, low-latency| and private wireless management—all
ulp millin Finland, Nokia diversified into wireless networks, and industrial edge applications, enterprise-focused, not consumer-facing.
P Pubber product§ cables, consumer telecom network and distributed cloud
electronics, and mobile phones before wanagqment gnd /‘,en/\élronme[r}ts (d/\//?%“a
transforming into one of the world's orchestration software. liFrame, Cloud RAN).
leading providers of telecommunications
infrastructure following the sale of its
handset business. E
<A NVIDIA.
Headquartered in Santa Clara,
Califur‘gila, \chljDIA Corplorattiog is one th the
world's leading accelerated computin &
companies,gdevelupin/ﬂ graphics 9 <A NVIDIA. <A NVIDIA. o &%Un‘h"DIAV o
processing units (GPUs), Al accelerators, s B NETWORKING eForce s that power high-
networking technologies, software Designs graphic performance fgammg laptops~ /
platforms, and cloud in?rasfructure that (]processmg units InfiniBand and Ethernet desktops, Geforce "RTX “graphics
power artificial intelligence, high- (GPUs) (Vera Rubin, switches, NICs, DPUs built used in gaming PCs and consoles,
performance computing, autonomous Blackwel, 1100, bn Mellanox tech for high- Jegra processors that integrate
vehicles, robotics, gaming, and scientific || 4700) for accelerating performance data center CPU, GPU, and Al capabilties for
research. Founde% in 1393 by Jensen compute-intensive networking; enables low- mobile devices, tablets, and gamin
Huang, Chris Malachowsky, and Curtis workloads like Al, data Iatenc¥‘, high-bandwidth systems  (Mintendo Sbw[cﬁz, an
Priem, NVIDIA began as a graphics chip || 2naytics, graphics, & iconnectivity for Al, HPC, & auto cockpit / infotainment chips.
company before evolving into the global [[ Scientific computing. cloud workloads.
\eaéjer in Al computing and accelerated

data center infrastructure.

=
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES

(How Users Interact with Input Data and Core Output)

B

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
lobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-
hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment

that transmit data
computing systems

1

best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives, (1) from traditional devices like
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (lo

T) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
DeViCGSmobile and Handheld Devices

Original IT Infrastructure Equipment Manufacturers (OEMs) Data Transmission and Cloud Computing 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) Al / Deep Learning / Machine Learning J Processors ) raditional Computin Edge and loT Devices
OEMg design, build and supply tge core hardware and equipment Networks Owners and Cloud ~computing ~ is delivere Computln% dge computing, opeérated [[“Enterprise software includes cloud-based applications TConsumer software encompasses applications T This category is the cdre output layer of modern | [Processors in personal computing|™ These devices are built Tor content T These devices are centered on | These devices are endpoints  that
underpinning enterprise _technology_environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises computing takes| by telecoms, ~“co-location or%amzatmns use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operated “by doud service | place in data centers run by an providers, and industrial |[ Software tools manage enterprise data, track and |media, search engines, g 3 generate into insight, automation, and intelligence. As |  engine, handling everything from| complex 'tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and load balancers) used to run on-premises and | telecommunications services | providers to the public or to private [ enterprise  or  co-location| vendors, processes ~data [ report on  financial performance, "operations, | personal productivity tools, and consu a CTOSS'C“W"? sector, AML spans the full data [ frunning applicafions to managing| desktops ~and  workstations | communications, ~ such as | network, oRen without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | companies (in support of their compan){wat a central location. It| near  where it s |f productivity, customers, and suppliers, “automate fservices,  that = support ! infrastructure, from pipelines to machme-learmn? tools, | | memory, graphics, ~and  user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endabqe Underlying infrastructure (e.q., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control’ over hardware, | factories,  retail _sites, || efficiency, and support informed " decision-making. | massive scale. For individuals, that might mean | raw information into meaningful insights. Because data | | instructions, power mulitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a processor (central and graphics processing units or [and video transmission and (2] | and managed infrastructure, and [security, and performance, vehicles, and loT devices— ] These tools range from spreadsheets to full enterprise |curated photo collections, personalizéd music | is the fundamental output of compuiing, Al now powers [ | enable smoath performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CEU/GPLF designers in_this internet service providers (ISPs), | Now host 30% of all stored data. | making it well " suited for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), [recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer ~rélationship  management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. e Cratiey
system, perform _computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the For high-speed data transmission. workloads' that benefit from” on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft  Office) optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service
doing the worz. defense, Al and healthcare).
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@ OpenAl

Headquartered in San Francisco,
California, OpenAl is a leading artifi

intelligence research and technology
developing \arlge language

ompan

models, generative Al'systems,

multimodal foundation models, and Al

atforms including ChatGPT,

|
the GI;)T family of models, and enterprise
Al services. Founded in 2015 by Sam

Altman, Elon Musk, GreF Brockman,

Sutskever, John Schul

research organization, OpenAl lat
adopted a capped-profit structure

accelerate the development and

deployment of artificial general

intelligence (AGl) intendedto benefit

humanity.

man, Wojciech
Zaremba, and others as a nonprofit Al

cial

llya

er
to

@ OpenAl

OpenAl relies primarily on Microsoft
Azure for compute infrastructure, but
it is building its own Al data centers

@ OpenAl @ chatapt

OpenAl provides enterprise access through APIs for

customers can embed Al in their own products.

businesses/developers and en_terﬁn’ge-gra e ChatGPT so | wel

@ openAl &) chaterr

OpenAl offers in-user software services throu
, mobile, and subscription versions of ChatGl
and tools for writing, coding, learning, & creativity.

@OpenAl @ ChatGPT

OpenAl develops foundation models and large language
models (GPfssr/bs% and multimodal models”(for images
and video) for Al training and inference.

ORACLE

Headquartered in Austin, Texas, Oracle

Corporation is one of the world's lar

enterprise software and cloud computing
companies, providing database software,

cloud infrastructure, enterprise reso

planning (ERP), customer relationship

management

CRML, human capit
management (HCM),

ealthcare IT,

Al-enabled business applications to

. organizations worldwide. Founde
in 1977 by Larry Ellison, Bob Miner,

Ed Oates as Software Development
Laboratories, Oracle pioneered the

commercial relational database and

evolved into a global leader in enterprise
software, cloud infrastructure, and
mission-critical business systems.

gest
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and

d
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ORACLE
Cloud Infrastructure
ORACLE
ORACLE ANALYTICS CLOUD
ORACLE

DATA INTEGRATOR

ORACLE

FUSION APPLICATIONS

ORACLE ORACLE ORACLE ORACLE

Cloud CX Cloud ERP Cloud M Cloud SCM
Covers (RM Covers financial Analyzes performance, Offers supply chain
5 Management  drives accurate and | management and

trough as sales,  (general eder, aglle planning, mantifacturin
marketing, and payables, optinizes financal
senvices recelables),  cose, streamines
(customerand - procurement, project reconliation, and
field service) " management, and s reporting
modues | sk management

requirerments.
ORACLE Complete HM, offering core HR,

demand planning,
inventor

anagémert, and
prodict fecycle
‘managemet)

alentmanagement, pasrol fme &
Cloud HCM labor, and viorkforce management

4/ paloalto

NETWORKS

Headquartered in Santa Clara,

California, Palo Alto Networks, Inc. is one
of the world's leading cybersecurity
companies, providing next-generation

firewalls, cloud security, endpoin

protection, identity security, security
operations, and Al-powered threat

detection to enterprises, governme:
and service providers worldwide,

Founded in 2005 by Nir Zuk, the
company pioneered the next-generation

firewall and has evolved into a

comprehensive cybersecurity platform
protecting organizations across on-

premises, cloud, and hybrid
environments.

t

nts,

=

#/» paloalto

NETWORKS

b?( businesses, governments, and cloud operators,

including firewalls; cloud security, endpoint protection,

identity security, and Al-driven threat detection, These
entérprise software services are delivered across
hardware, virtual appliances, and Saa$ platforms.

Palo Alto Networks provides cybersecurity c})Iatfurms used

Q Palantir

Headﬂuanered in Denver,

Colorado, Palantir Technologies Inc. is a

leading software company specializi

data’integration, artificial intelligence,
and advanced analytics platforms used
by governments, defense organizations,
and commercial enterprises. Founded
in 2003 by Peter Thiel, Alex Karp,
Stephen Cohen, Joe Lonsdale, and
Nathan Gettings, Palantir initially
focused on counterterrorism and

intelligence applications before
expanding into enterprise Al,

operational decision-making, and large-

scale data platforms.

ing in

=

Q Palantir

Although its foundation is data and Al, Palantir sells
software F\atforms to enterprises and government
agencies tha iness
systems, defense and intelligence workflows, and
industry-specific applications.

run their business operations, supply-chain

¥ Foundry® & Gotham BR ATP

Palantir's core products integrate, model, analyze, and
turn massive datasets into operational intelligence at
scale. They specialize in data integration and pipelines,
advanced anal\t{tics, machine learning orchestration, Al
agent workflows, and decision-support systems
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(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

FOUNDATIONAL INFRASTRUCTURE

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

(

that transmit data
computing systems

1

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
lobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-
hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

END USER DEVICES

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

ow Users Interact with Input Data and Core Output)

S1) from traditional devices like

Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin 9 On-Prem / Data Center Q Edge Computing  Enterprise Software (B2B) Consumer Software (B2C) =~ Al / Deep Learning / Machine Learning : Processors ) raditional Computin Devices“m ; . -
OEMg design, build and supp\? tﬁe core hardware and e( u‘\pme?ﬂ Networks Owners and Cloud = computing pis %elivere Computin% dge computing, operated nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern rocessors in personal computing[™ These devices arepbuilt for content Thg?gedicgetla;‘ghﬁle‘ﬁtgfe‘ﬁcgﬁ These Edde?,ﬁeagndalrg-r eDrmgiensts that
underpinning enterprise technology _environments, ‘\nclug‘m 0] Operators throu%h large-scale data centers | On-premises compufing takes by™ telecoms, ~co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operd ed by doud service |place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search engines, gaming, streaming, | generate into insight, automation, and intelligence, As engine, handling everything from| complex ‘tasks. They include convenience, and | (edge computing), and connect to a
routers, firewalls, and load balancers) used to run on-premises and |telecommunications services | Providers to the public or to private | enterprise  or  co-location vendors, processes data || report ~on financial performance,  operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, AI/ML spans the “full data ||running applicafions to managing| desktops and workstations |  communications, such as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who rovide  the | companies (in support of their compan){wat a central location. It| near where it is || productivity, customers, ‘and suppliers, “automate |services,  that  support communication, | infrastructure, from pipelines to machme-learmn? tools, | | memory, *graphics, and  user designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endab%e {inderlying infrastructdire (e.g., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function |cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories, retail sites, || efficiency, and support informed " decision-making. [ massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power maltitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a” processor (central and graphics processing units or |and video transmission and (2 and managed infrastructure, and |security, and performance, vehicles, and loT devices— || These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of computing, Al now powers | | enable smooth performance across power, and thin clients that rely on | and handheld game dévices. and consumer loT sensors, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in this |internet service providers (ISPs), | oW host 30%+ of all stored data. [ making it well * suited _for to reduce latency, improve | applications (e.q.,gnterpnse resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. e Cratiey
system,” perform  computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle dlient réquests. If Storage is the E)r high-speed data transmission. workloads that benefit from on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
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1) perplexity

Headquartered in San Francisco,
California, Perplexity Al, Inc. is an artificial
intelligence company developing
conversational Al search and answer
engines that combine large Iangua?e
models with real-time web search fo
deliver cited, conversational responses.
Founded in 2022 by Aravind Srinivas,
Denis Yarats, Johriny Ho, and And?/
Konwinski, the company has rapidly
emerged as a leading Al-native search
platform competing with traditional

internet search engines.

) perplexity
Perpllexit{ operates as an Al-powered search and answer|
engine that uses large language models and real-time
internet data to provide synthesized responses to user
queries, blending generative Al with search capabilities.

Headquartered in Overland Park,
Kansas, %TS Realty Trust develops and
operates htyperscale, colocation, and
government data centers that provide
secure, high-performance digital
infrastructure for cloud providers, Al
companies, enterprises, and government
‘a%enciesl. Its Al-ready campuses feature
hig] -densny'power, advanced cooling, and|
extensive fiber connectivity to support
cloud computing, Al, and mission-critical
workloads across North America. Founded
in 2003 as Quality Technology Services,
QTS became a publicly traded real estate
investment trust (REIT) in 2013 before
being acquired by Blackstone in 2021,
enabling it to accelerate the expansion of
next-generation h}/perscale and Al data

center infrastructure. %
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QTS

QTS Realty Trust operates a growint
i 8 tda% ?e

colocation, and government
serving hyperscale cloud providers, Al companies, enterprises, and
public-sector organizations. The company develops large-scale, Al-
ready campuses with multi-gigawatt expansion potential, high-densi’tiv
, and extensive fiber connectivity to support clout
icial intelh’lgence, and mission-critical workloads.
and flexible build-to-suit development
model; QTS enables rapid deployment of customized data center
capacity while emphasizing operational efficiency, sustainability, and
long-term scalability. Since’its acquisition by Blackstone in 2021, QTS
has significantly accelerated the development of next-generation
hyperscale and Al infrastructure.
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Qualcomm

Headgquartered in San Diego,
California, Qualcomm Incorporated is one
of the world's Ieadin? semiconductor and

wireless technology companies,
developing mobile processors, modem
chipsets, wireless communications
technologies, automotive platforms,
Internet of Things (loT) solutions, and Al-
enabled edge computing technologies.
Founded in 1985by Irwin Jacobs and six
co-founders, Qualcomm pioneered CDMA
wireless communications and has
become a global leader in 5G and mobile
computing.

Qualcoww
9 Qualcomm

Dragonwing
Qualcomm designs four
types of infrastructure

chips: (1) Cloud
processors for efficient
inference in data-center,
servers, (2) 5G small-
cell and RAN platforms
for radio units and
ixed-wireless gateways}
(3) enterprise Wi-Fi
6/6E/7 networking
platforms for routers
and mesh systems, and
(4Ledge processors
uilt for rugged
industrial environments.

Qualcomm
Qualcomm develops
semiconductor platforms|
and connectivity
technologies that power
a wide range of
networking equipment
rather than
manufacturing the
equipment itself, Its
networking portfolio
includes Wi-Fi 6/6E/7
platforms, broadband
ateways, mesh
networking, 5G fixed
wireless access, small-
cell infrastructure, Open
RAN processors, edge Al
networking, lo’
connectivity, automotive
networking,
Bluetooth/UWB solutions]
and integrated network
SoCs. These
technologies enable
hi?h-perfurmance, low-
latency connectivity for
cloud, enterprise,
telecom, industrial, and
Al applications.

Qualcomm
@ Snapdragon

Qualcomm also makes processors
and connectivity chips for consumer
devices, including(1) Snapdragon
systems-on-a-chip for smartphones,
tablets, AR/VR headsets, (2) mobile
Al accelerators, La})top frocessors
(Snapdragon X Elit 9, é ) wearable
rocessors (Wear 05 devices), and
4) automotive cockpit/infotainment
chips. Their chips power most_
Android smartphones and emerging
mobile compute platforms.

Automation
Headgquartered in Milwaukee,
Wisconsin, Rockwell Automation, Inc. is a
global leader in industrial automation and
digital manufacturing technologies,
providing factory automation systems,
industrial'software, robotics integration,
motion control, and smart manufacturing
solutions. Founded in 1903 as
the Compression Rheostat
Company by Lynde Bradley and Dr.
Stanton Allen, the company evolved
through Allen-Bradley and became

(A Rockwell %

Rockwell Automation in 2001.

'-39 Rockwell
Automation

Leading industrial automation
provider Rockwell offers
sensors, programmable logic
controllers (PLCs), drives, and
control systems that perform
real-time computing at the
industrial edge--includes
factory controllers, distributed
control systems}DCS), loT
ghateways, and safety/motion
ardware that monitor and
automate processes where
data are generated.

9 Rockwell
Automation
Rockwell sells software platforms that manakge
industrial operations, such as Factory7alk
(manufacturing execution systems or MES, industrial
analytics, and supervisory control and data acquisition
or CAD!(\]), industrial cybersecurity services,
automation esit};n and lifecycle management tools,
and asset performance and reliability software

Rockwell

@ Automation

Rockwell integrates Al into its automation and
manufacturing ecosystems to enhance production
qualit%, equipment reliability, and workforce efficiency.
hrough platforms like Factory7alk and its
partnerships with Microsoft and PTC, Rockwell uses Al
for predictive analytics, process optimization, and
automated anomaly detection on the factory floor. Al
is incorporated directly into industrial control, MES,
and analytics systems to support smarter, more
autonomous manufacturing operations.

@ FactoryTalk

ROCKWELL AUTOMATION
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END USER DEVICES
(How Users Interact with Input Data and Core Output)

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives, S1) from traditional devices like

FOUNDATIONAL INFRASTRUCTURE WHAT THE COMPUTATION DOES—THE CORE OUTPUT
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As

that transmit data %Iobally', the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-f users generate data, they rely on tools 1(‘appligations) fo collect, organize, and interpret it. Business applications, from spreadsheets to full | {laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
computing systems that bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment| | enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses, [ |watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity. that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud. enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin, 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) Al / Deep Learning / Machine Learning : Processors ~ @Yrraditional Computin: Devicesmi . . o
OEM§ design, build and supp\? tﬁe core hardware and e( u“pme?]t Networks Owners and Cloud  computing pis %elivere Computin% dge computing, operated nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern rocessors in personal computing[™ These devices arepbuiltgor content Thg?gedzcgetlaggh?gt[e)ree\gcgﬁ These Edde?,ﬁeagndalrg-r eDrmgiensts that
underpinning’ enterprise technology _environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises compufing takes by™ telecoms, ~co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (swiiches, [This category  incudes (1) | Opera ed by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and load balancers) used to run on-premises and |telecommunications services | Providers to the public or to private | enterprise  or  co-location vendors, processes data || report ~on financial performance,  operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, AI/ML spans the “full data ||running applicafions to managing| desktops and workstations |  communications, such as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in support of their compan){wat a central location, It | near  where it is || productivity, customers, and ~suppliers, “automate [services,  that - support = communication, | infrastructure, from pipelines to mach\ne-learmn? tools, | | memory, graphics, ~and user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart ~home
computing performance, secure data handling, and de endabqe {inderlying infrastructtire (e.q., fiver, | large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats,  security
connectivity in their IT operations. Because a server cannot function | cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power multitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a processor_(central and graphics processing units or [and video transmission and (2 and managed infrastructure, and |security, and  performance, vehicles, and loT devices— || These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of compuiing, Al now powers || enable smooth performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this internet service providers (ISPs), | now host 30%+ of all stored data. [ making it well ' suited _for| t0 reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. e Cratiey
system, perform _computations, manage memory and data |provide access to the global temet | Scalable applications, analytics, and | sirict governance or low-latency real-time ~ decisions i || cybersecurity, human resources management (HRM), |services from packaged software (e.g:, a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the E)r high-speed data transmission. workloads' that benefit from” on- |access to internal systems| distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as  well as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
= DL |l S e AWS GoogleCloud MM Microsoft |1 ¥ piama ~ edge ‘ FIY / ) . z SAMSUNG [SAMSUNG # SONY g, U amazon
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Processors Networking
salesforce Salesforce
f : customerseo CRM Analytics
slack 4:} +ableau @ MuleSoft einstein @ @
Headquartered in San Francisco, JuErokU  fOrce Agentforce Einstein Data Cloud
C"’}Icljf'mpla’ Satle?fo:jce, 'f'?c' is one of the P Salesforce integrates Al and data capabilities across its
e Sro?\l/l{ i?ws ccu%'fmﬁgr \rngil;teiocr?gl‘)ames, Through £dge Zones, Salesforce is the world's leading platforms: (1§| Finstein Alfor predictive insights and
manpa emengt (CRM), sales automa%on proviger ochloud-based enterprise software used by automation, (2) Data Cloudfor unifying and analyzing
kgf tomer servi Iytics. businesses to run customer-facing and internal | enterprise data, (3) Agentforcefor resolving customer
mart‘fg m?" ctuﬁ'omer servc\jce, tana s, operations, Its core offerings include (1) customer inquiries, qualifying sales leads, and optimizing marketing
o I|‘|O[z)i Intg ‘geﬁ?' o an erﬂ"ie relationship Management (CRM), (2) sales, service, and campaiPns, and’(4) Al-driven customer en%aglement,
i 1%793 é’rTw'O" %a 'o?fn?)' ﬁunHe i marketing automation, (38 collaboration and workflow personalization, and forecasting tools. Al is built on top
6gve Moe\Flenh“gf-cf aigl%rhnl?ngrminarﬂsz' tools (Slack), 4}) business intelligence, analytics and data of Salesforce enterprise applications, not sold as
Salesforce pioneered soﬂware-asqa- ' visua\ization% ableau), f(5) data integration %Mu/esaﬁ‘), standalone infrastructure.
service (SagS) and has grown into a and (6) industry-specific enterprise”applicat/ons and
leading enterprise cloud platform provider, platform-as-a-service tools (Force.com, Heroku).
SNMSUNG Galaxy Watch
Exyn S GCIICIXY BUdS
i Galaxy Fit
Samsung (1) designs and
SAMSUNG . manu(f;a?uregh& ) Ex, %ots gI]iES ford Star}?sung‘ w?arablesbing\ude ‘
Samsung supplies many Galaxy phones and tablets an watches, wireless earbuds, an:
memory, 5%0"3%% and SAMSUNG quqx AI ‘* proyduces %hpips for companies like fitness bands
Headquartered in Suwon, South advanced semi- S R . + Qualcomm and Google through its =
Korea, Samsung Electronics Co., Ltd. is conductors used in amsﬁng Isf gGmaJ%r Samsung embeds Galaxy Afin hardware devices foundry, (2) components for mobile quaxy Book quaxy D OLED QLEDTV
o e o sargest technclogy pelvetsiandidaty Prelecom netuork % S tThi e.g., on-device Al for cameras, voice, sensors in phones including Exynos processors, ; —=3  The Serif
manufacturers, producing semiconductors, centers: dynamic telecom network mar Ings E; '|9" toh tablefs. and XR devi 5G modens, image signal Windows-based laptop Smartphones —
smarphones evsions menerychps || o o6 efpprert uing % ey b e Ao || o ko e T vaespOre
consumer electronics, displays, networkin DRAM), flash i ) i i ;  Acsi and sensor chips, an xynos W- A
equipment, and d‘\g\'tap\ a%p\iances. ! Egmg;y iNAND)ﬂiSalf)v fadiiacceselnc ol @ SAMSUNG poy edhil;‘\% reAaII grnnde tgﬁ%‘\?&nfeﬁﬁ&?eﬁsgm{ mgtghe series processgrs for Galaxy Watches| Galaxy Chromebook ququ Tqb — FRAME,
Founded in 1365 35 2 subsidiary of the solid state drives o so(liqtlons,dand . One Ul e’xperiegnce Samsung relies on Google and other wearables. Samsung Android-based laptop Tablets Connected TVs
[Samsung Group established by Lee Bxung- (SSDs), and high (Secon raﬂlus and core o) B|be calaxy A Gemini for cloud-based Al fur?cﬂons and its gwn doesn't make mainstream CPUs or -
chul'in’ 1938, Samsung Electronics has bandwidth memory SOTVae ey Aops proprietary Al models for on-device Al features, GPUs for personal computers, but it @ SmartThings
become a global leader in consumer M) for Al Samsung develops software ecosystems (such as y . is a major supplier of pe Family Hub™
electronics and semiconductor accelerators One Ul, Galaxy Apps, SmartThings for smart home components—DRAM, SSD Smarthome Devices
manufacturing. automation, Samsung Pay for digital payments, Comfru(:'"eEU?EVN\/Q,\LDJE;QE;%I HBM (home automalion, rerigerators,

and Bixby for its digital virtual assistant) as
supporting platforms, but not for standalone

pruvidin% ARM-based £xynos chips
consumer software markets like Google or Meta.

or niche laptops.

Galaxy XR  Gear VR
AR/VR Headse

*

E;‘?sm@ SAP Ariba e
Wil sap g v =7 Joule

A
SAP
;é"a‘\‘é's“ﬁ?sﬁ R
27 sales Cloud

ervice Cloud, SAP|
ET7 service cioud

EX7 Marketing Cloua \\”"

Headquartered in Walldorf, Germany, SAP
SE is one of the world's largest enterprise
software companies, providing enterprise
resource planning (El PL, finance, supply
chain, procurément, human capital
management, customer experience, and ®
business analytics software to
organizations worldwide. Founded
in 1972 by five former IBM engineers—
Dietmar Hopp, Hasso Plattner, Klaus
Tschira, Claus Wellenreuther, and Hans-
Werner Hector, SAP pioneered integrated

enterprise business software: -

SAP SuccessFactors

SAP is also active in data and Al through (1) $4P
HAM in-memor{v database and data processing
engine), SAP Da he;;}g;ta management and
integration), Emb Alin S/4HANA,
SuccessFactors, Customer Experience, and ]oule,
AP's new generative Al assistant. These
capabilities augment its enterprise apps rather than
serving as standalone Al infrastructure.

SAP Frov‘\des the world’s leading enterprise applications
that run mission-critical business operations for large
enterprises, including: (1) ERP (SAP S/4HANA), (
supply chain management,g ) human capital
management (SuccessFactors), (4) procurement (Ariba),
(5) finance and analytics, (6) customer experience (CH),
and (7) industry-specific business applications.

Schneider

leader in energy management, industrial
automation, digital infrastructure,

electrical equipment, and smart building
technologies. Founded in 1836 by

the Schneider brothers as an industrial
and steel manufacturing company,

Schneider transformed over nearly two

centuries into one of the world's l€ading

providers of electrification, automation;

and sustainability solutions.

Though not an operator, Schneider is one of the world's
. largest providers of physical data-center infrastructure,
inclu |ng 1) power and cooling systems, (2) UPS units, (3
racks an
(EcoStruxure Data Center). This makes Schneider a key
enabler of enterprise data centers and colocation facilities.

enclosures, and (4) data-center management tools

industrial A core Schneider
business is providing secure,
self-contained micro data
centers and ruggedized
edge infrastructure close to
dafa sources, used in retail,
industrial sites, healthcare,
and telecom.

Innovation At Every Level

Schneider’s EcoStruxure platform provides enterprise-
grade operational software for building and industrial
automation, power and energy management, and data-
center infrastructure management—distinct from
traditional business applications like ERP or CRM.

Electric Schneider Sdénélaide,r E
Head d in Rueil-Malmaison, v ectric g g
Fra:cz, %a:gir;erlg\ecﬁc Sg{gegsgulgbal Electric Rockwell i a leading Eco truxure co truxure

Innovation At Every Level

EcoStruxure also integrates Al for:
predictive maintenance, energy optimization, and
equipment health analytics. But Schneider is not an Al
platform vendor; it embeds Al in its industrial and
energy-management systems.
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES

(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
lobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-
hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment
best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

that transmit data %

computing systems

users generate data, f
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
ey rely on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (lo
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

1) from traditional devices like
T) sensors, smart home systems,

Oplgmal IT Infrastructure Eqmg

OEMs design, build and supply the core hardware and e:
underpinning enterprise technology environments, inclu
servers and storage systems and (2) networking gear (switches,
routers, firewalls, and load balancers) used to run on-premises and
large-scale cloud data centers that enterprises rely on for
computing performance, secure data handling, and dependat
connectivity in their IT operations. Because a server cannot function
without a”processor (central and g i
CPU/GPU), ‘we include data center
category. Their processors execute instructions, runthe operating
system,” perform computations,
inputs/outputs (1/0), and handle client requests. If storage is the
server’s I\brarﬁ/ and memory its workspace, the processor i the one

doing the worl

ment Manufacturers (OEMs)

Data Transmission and
Networks Owners and
Operators

This  category includes (1)
telecommunications services
providers ~ who  provide the
underlying infrastructure (e.g., fiber,
cables, cell towers) for voice, data,
and video transmission and (2
internet service providers (ISPs),
who are often  telecoms, that

rovide access to the global internet

for high-speed data transmission.

cloud

Cloud Computing

is delivere
h large-scale data centers
service
providers to the public or to private
companies (in ‘support o
large user bases). These platforms
offer elastic capacity, global reach,
and managed infrastructure, and
now host 30%+ of all stored data.
Cloud environments are ideal for
scalable applications, analytics, and
workloads' that benefit

Qd Edge Computing
by

place in data centers run by an
their

direct control” over hardware,

enterprise workloads requiring
strict governance or low-latency
rom on-

financial services, government
defense, Al and healthcare).

lge computing, operated
telecoms,  co-location
providers, and industrial
vendors, processes data
near  where it is
enerated—such as
actories, retail sites,
vehicles, and loT devices—
to reduce latency, improve
responsiveness, and enable
real-time  decisions in
distributed environments.

Enterprise Software (B2B;

nterprise software includes cloud-based applications

gr%amzatlons use to run their operations at scale.
0!

ware tools manage enterprise data, track and

report on financial performance,  operations,
productivity, customers, ‘and suppliers, automate
routine tasks and workflows, improve workforce
efficiency, and support informed ' decision-making.
These tools range from spreadsheets to full enterprise
applications (e.q., enterprise resource planning (ERP),
customer  relati

cybersecurity, human resources management (HRM
supply chain management (SCM)) that”transform raw
data into insight and analysis.

ionship  management CRM

Consumer Software (B2C)

onsumer software encompasses applications
designed for the general public, including social
se _eéngines, gaming streammq},
| productivitytools, and coi e

communication,
personal transactions at
massive scale. For individuals, that might mean
curated photo collections, personalizéd music
recommendations, tailored _nutrition plans, or
optimized fitness routines. This category covers
services from packaged software (e.g:, a physical
i as  wel as
e.g., Apple Music).

nsumer finte

This category is the core output layer of modern
software, “transforming the information applications
generate into insight, automation, and intelligence. As
a cross-cuttm? sector, Al/ML spans the full data
infrastructure, frol i
managing the entire data lifecycle and transf
raw information into meanlnfgful insights. Because data
is the fundamental output of

the intelligence IaYer across business and consumer
applications, enabl

predictive maintenance, fraud detection, and workflow
optimization, making it central to digital innovation.

Al / Deep Learning / Machine Learning

m pipelines to mach‘me-learmn? tools,
forming

compufing, Al now powers

ing personalized recommendations,

rocessors in personal computin
devices act as the system’s central

running - applicafions to managing
instructions, power mltitasking, and

enable smooth performance across
laptops, tablets, smartphones, and

mrad'rtional Computin DeVicer?mobile and Handheld Devices

These devices are built Tor content ™[~ These devices are centered on

creation, productivity, and other | mobility,
complex ‘tasks. They include | convenience,

centralized servers for processing.

desktops  and  workstations | communications,
designed for high performance, | smartphones, tablets, wearables
laptops  and = notebooks that | such as smartwatches and fitness
balance mobility with computing | trackers, and gaming  consoles
power, and thin clients that rely on | and handheld game devices.

network, of
interaction,  includin
(thermostats,
cameras), voice assistants, industrial
and consumer loT sensors,
printers, and vehicular

devices

appliances,
telematics.

Edge and loT Devices
These devices are endpoints that
collect data, perform local processing
(edge comRut‘mg), and connect to a
en Wwithout direct human
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SIEMENS

Headquartered in Munich and Berlin,
Germany, Siemens AG is a global
technology leader spanning industrial
automation, electrification, infrastructure,
transportation, healthcare technology,
nd software. Founded in 1847 by
Werner von Siemens and Johann Georg
Halske, Siemens has evolved from an
electrical-engineering pioneer into a
major industrial technology and
digitalization company.

In IT and software, Siemens is a leading
provider of industrial software, digital

twins, Al loT, electronic desi%n

automation, simulation, product lifecycle
management, and cloud solutions.

Its Siemens Xcelerator platform combines

software, connected hardware, data, and

digital services to help customers design,
simulate, automate, and operate

factories and infrastructure—connecting

the physical and digital worlds.-

industrial edge (edge compute]

SIEMENS

Siemens s a leading provider
of industrial edge
technologies, including (1)

hardware ¥ software), (2)
factory automation controllers
(pru?rammable logic
controllers or PLC, SCADA
systems), and (3) industrial
loT gateways and sensors,
These systems collect and
process data directly on the
factory floor or in energ)‘(and

transportation networks.

Siemens Xcelerator

and integrates software, connected

W% SIEMENS
NX

SIEMENS.
orcenTer

SIEMENS
MindSphere

Siemens provides extensive enterprise operational and
engineering software that su;g).ort product design,
engineering, manuf‘acturmg/?an industrial operations,
including (1) Siemens Xcelerator Platform and
TeamCenter (provide product hfec?;cle management

ardware, data and
digital services to help customers dig}itally design,
simulate, automate and operate Tactories,
infrastructure and other Ehysical assets), (2) M

design software), (3 nter (manufacturin
0per(aﬁongs), and (4) ir(ldgoltere(‘m ustrial loT platform

SIEMENS

Siemens embeds Al into its industrial
automation, predictive maintenance, digital
twins, and simulation and optimization fools
rather than sell Al as a standalone platform.

SONY

Headquartered in Tokyo, Japan, Sury
Group Corporation is one of the world's
leading technology and entertainment
companies, operating businesses in
consumer electronics, semiconductors,
gaming, music, film, financial services,
and imaging technologies. Its products
and platforms include PlayStation, image
sensors, televisions, cameras, audio
equipment, music publishing, and motion
picture production, serving consumers
and businesses worldwide. Founded
in 1946 as Tokyo Tsushin Kogyo (Tokyo

Telecommunications Engineerin
Corporation) by Masaru Ibuka and Akio
orita, the company adopted the
name Sony in 1958 and has grown into a
global leader in digital entertainment,
imaging, and advanced technology.

(o]

BUNGIE

DESTINY
v

s
[NAUGHTYSWTI[] 2 PlayStationPlus
cl} PlayStation Network
Sony operates major first-party video game studios
(Bungre, PlayStation Studios, Na g(/n‘
as gaming services platforms, inclu u_}g
Network, PlayStation Plus, and PlayStation Store.

SiSaton

SONY

Sony uses Al heavily in camera image
processing, sensors, gaming an:
entertainment. But Al is embedded in
devices and services, not sold as an Al
platform.

XPERIA

Smartphones (Xperia) in
select markets

J’z PlayStation.

Game consoles

BRAVIA

LinkBuds ateua
<2 PiaystationvR

Sony makes Smart TVs (Bravi
wireless headphones (PULSE) earl
([/‘n/(BudsL, lens and cameras (A

eadsets (PlayStation

and VR

sSPACEX

Headquartered in Starbase,
Texas, SpaceX is a leading aerospace
and space transportation company
developing reusable launch vehicles,
spacecraft, satellite communications
(Starlink), and space exploration
technologies. Founded in 2002 by Elon

usk, SpaceX has transformed
commercial sFacefhght through reusable
rockets while expand‘mq into satellite
broadband thruugh Starlink. Musk also
founded xAl in 2023, an independent
artificial intelligence company
headquartered in the San Francisco Bay
area that develops the Grok family of
large language models and Al assistants.
Together, SpaceX, Starlink, and xAl form
an integrated ecosystem spanning
aerospace, global communications, and
arfificial intelligence.

TERNFNS

SpaceX and xAl has
joined forces with
esla and Intel to
establish Terafab, a
joint chip
manufacturing initiative
to design and produce
their own ultra-high-
performance chips,
combining logic,
memory, and advanced
packaging under one
roof. This effort aims
to byJ)ass external
hardware supply
bottlenecks, reduce
costs, and solidi
long-term data center
independence —
positioning physical
infrastructure, rather
than software alone,
as the key constraint
on the fiture of Al.

SPACEX X/|
T=sL7 intel

STARLINK

Starlink, (1) designs, manufactures,
and operates 9,600 satellites in low
earth orbit (LEO) and, through this
constellation, (2) provides a
commercial satellite internet service
delivering high speed low latency
broadband and mobile connectivity
to consumers, enterprises, and
governments across 164 countries.
What differentiates Starlink's
internet business compared to
other internet providers is its ability
to reach anyone anywhere on earth.
Starlink has 10 million subscribers
and has significantly reduced dead
zones around the world.

-
w ,{/
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coL—=ssuUs

COLOSSUS and COLOSSUS Il are the largest coherent gigawatt-scale Al training
clusters in the world, capable of training and generafing new frontier models

additional power capacity for thir

e backbone of Al creation housing

ind servers that process the massive computational workload required to
luce quality Al models; the cluster currently houses 200,000 NIVIDIA H100
s ina s\gng\ interconn ith 1 GPUs.

N

arty client use. The Al training
thousands of specialized chips

ected cluster
COLOSSUS I, collectivel
power with additional power capacity available for data center operations.

MAcCROHARD  %e Anysphere

X/| QGrok X

XAl develo?s general-purpose artificial
systems, including foundation models, large language
models (LLMs), and Al platforms for training, inférence,
reasonir}(g, and model alignment. Its ﬂagshir)
product, Grok; is a family of multimodal Al models and
consumer-facing Al-assistants integrated with the X
platform ffcrmer\y Twitter), deliveredas a subscription-
based Al service that can answer ﬂuest‘\ons, generate
content, write and debug code, analyze documents, and
reason across text, images, and other data. Introduced
in 2023, Grok combines advanced Al capabilities with
real-time information from X to serve consumers,
businesses, and developers.

T=sLA ®J CURSOR
Together with Tesla, xAl is developing Macrohard, an
agentic Al platform designed to automate complex digital
workflows and augment human work across coding,
software development, product design, management,
and business operations. Macrohard is expected to
integrate advanced coding assistants such

as Anysphere’s Cursor, enabling Al agents to write,
review, debug, and manage software development
alongside broader enterprise workflows. xAl believes
these technologies can significantly enhance productivity|
and that its established government relationships
position it well to meet growing public-sector demand for]
Al-powered Solutions.
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES

(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks
that transmit data %Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

computing systems

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment

best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
users generate data, they rely on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses,
that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Oplgmal IT Infrastructure Eqmgment Manufacturers (OEMs)
OEMs design, build and supply the core hardware and eguwpment
underpinning enterprise technology _environments, including (1)
servers and storage systems and (2) networking gear (switches,
routers, firewalls, and load balancers) used to run on-premises and
large-scale cloud data centers that enterprises rely on for hi%h
computing performance, secure data handling, and dependable
connectivity in their IT operations. Because a server cannot function

Data Transmission and
Networks Owners and

Operators
This  category includes (1)
telecommunications services
providers .~ who rovide the

underlying infrastructure (e.g., fiber,
cables, cell towers) for voice, data,

Cloud Computing
Cloud computing " is ‘delivere
throu%h large-scale data centers
operated by coud service
providers to the public or to private
companies (in ‘support of their
large user bases). These platforms
offér elastic capacity, global reach,

9 On-Prem / Data Center
Computln%

On-premises computing takes
place in data centers run by an
enterprise  or  co-location
compan){wat a central location. It
offers the highest degree of
direct control” over hardware,

Edge Computing

nge computing, opeérated
by

telecoms,

. co-location
providers,

and industrial
vendors, processes data
near  where it is

enerated—such as
actories, retail sites,

 Enterprise Software (B2B) Consumer Software (B2C) =~ NI/ Deep Learning / Machine Learning
nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern
grg{amzatlons use to run their operations at scale, |designed for the general public, including social | software, “transforming the information applications
0!

ware tools manage enterprise data, track and [media, search éngines, gaming, streqmln% generate into insight, automation, and intelligence. As
report on financial performance,  operations, | personal productivity"tools, and consumer fintech | a cross-cumn? sector, AI/ML spans the full data
productivity, customers, ‘and suppliers, automate |services, that support communication, | infrastructure, from pipelines to machine-learnin? tools,
routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming

efficiency, and support informed ' decision-making. |massive scale. For individuals, that might mean | raw information into meaninfgful insights. Because data

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,
laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

S1) from traditional devices like

Processors .
rocessors in personal computin,
devices act as the system’s central
engine, handling everything from
running  applicafions to managing
memory, — graphics, and  user
interactions. They execute
instructions, power mltitasking, and

raditional Computin,
These devices are built Tor content
creation, productivity, and other
complex tasks. They include
desktops  and  workstations
designed for high performance,
laptops and  notebooks  that
balance mobility with computing

Devicesm

obile and Handheld Devices

These devices
mobility,
converience,
communications,

are centered on
connectivity,
and

such as

smartphones, tablets, wearables
such as smartwatches and fitness
trackers, and gaming consoles

Edge and loT Devices

These devices are endpoints that
collect data, perform local processing
(edge comRut‘mg), and connect to a
network, often Wwithout direct human
interaction, including smart
devices (thermostats,

cameras), voice assistants, industrial

home
security

without a” processor (central and graphics processing units or i i and managed infrastructure, and |security, and performance, | Vehicles, and loT devices— | These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of compufing, Al now powers | [ enable smooth performance across| power, and thin clients that rely on | and handheld game devices. and consumer loT_sensore, TVs and
CPU/GPU), Elve indude( data centerg CSU/GPLF designegrs in this ﬁ#grn\gfegert\;%ésn:)l%ﬁgerasnd(lsl’(sz)) now host 30%+ of all stored data. makingy it well psu\'ted for| to reduce latency, improve || applications (e.q., enterprise resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and ?entralized servers. forprocessxyngA g appliances,  printers and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. telematics. !
system,” perform  computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in || cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client requests. If storage is the E)r high-speed data transmission. workloads that benefit from on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's I‘\brarﬁ/ and’ memory its workspace, the processor i the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the work. defense, Al and healthcare).

E DL {.ilaln S " aWS GoogleCloud W Microsoft 7 piamyy ~ edge ) = \Mi 7 ) . Z SAMSUNG  |SAMSUNG # SONY ... 7 amazon
. tAIMI)tl &3 [ HPE DAL Tl popirealSamr  corter > GodeCoud PR ey |- 4 QUS ey |G CD et EE \icrosoft @ ORACLe  |u Microsoft 4 @ Electronic ans| | Google 2 ©0penAl (| AMpz1 intel < [ () “'oerL ; et S [ Soogle
Inte NVIDIA. Lenovo i i verizon STARLINK Cioud Alibabaleovinix =1 croup iR Google NVIDIA. M= [Nintendo) 00gle fg) XBOX \Gawer @LG SAMSUNG
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Headquartered in San Jose,
Headquartered in Denver, Colorado, STACK|
Infrastructure is a leading developer and
operator of hyperscale data centers,
providing scalable, high-density digital
infrastructure for cloud {Jrow’ ers, Al
companies, and large enterprises. The
cumé)any designs, builds, and operates Al-
ready data center campuses across North
merica, Europe, and Asia-Pacific,
featuring large power capacity, advanced
cooling, and extensive fiber connectivity to
support cloud computing, artificial

intelligence, and other mission-critical
workloads. Founded in 2019, STACK was
created by IPI Partners to develop next-
generation hyperscale infrastructure and

has rapidly expanded into one of the
world's leading providers of build-to-suit

and wholesale data center capacity.

ERTACK
STACK Infrastructure operates a global portfolio of hyperscale data
center campuses across North America, Europe, and Asia-Pacific,
serving hyperscale cloud providers, Al companies, and large
enterprises. The company develops Al-ready, build-to-sui
facilities featuring high-density power, advanced liquid-cooling
capabilities, and scalable multi-gigawatt campus designs to support
cloud computing, artificial intelligence, and other mission-critical
workloads, Its emphasis on rapid deployment, flexible expansion, and
extensive fiber conne;tivit}{ enables customers to efficiently scale next-
generation Al and hyperscale infrastructure.

‘I: Mobile

Headquartered in Bellevue,
Washington, T-Mobile US, Inc. is one of
the largest wireless telecommunications
providers in the United States, offering

nationwide mobile communications,
broadband internet, enterprise
connectivity, and 5G wireless services. Its
origins trace to VoiceStream Wireless,
which became part of Deutsche
Telekom and adopted the T-Mobile brand
in 2002 before becoming a major national
carrier through its 2020 merger with
Sprint.

‘! Mobile
T-Mobile operates nationwide wireless
networks, including 4G LTE and 5G
mobile networks, radio access
networks (RAN), core network
infrastructure, and nationwide
spectrum assets

‘I Mobile
T-Mobile deploys edge
computing at its cell towers,
central offices, and local
network hubs to support low-
Iatenc% %plications (loT,
AR/VR, industry)
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Headquartered in Hsinchu, Taiwan, Taiwany
Semiconductor Manufacturing Company
(TSMC) is the world's largest dedicated
semiconductor foundry, manufacturing
advanced inte&qrated circuits for many of

the world's leading technology companies

including designers of procéssors, GPUs,

Al accelérators, smartphones, automotive|
chips, and high-performance computing
systems. The company provides cutting-

edge chip fabrication, advanced
packaging, and process technologies that]
underpin cloud computing, artificial
intelligence, consumer electronics, and
next-g@neraﬂon digital infrastructure.

Founded in 1987 by Dr. Morris Chang with
suﬁlport from the Taiwan government,
TSMC pioneered the pure-play foundry

business model and has become the
global leader in advanced semiconductor
manufacturing.

TSMC generally does
not design, brand, or
sell chips under its own!
name. Instead, it
operates as a pure-play
semiconductor foundry,
manufacturing chips
designed by its
customers, including

many of the world's
leading semiconductor
companies:
NVIDIA (Al GPUsh
AMD (CPUs and GP! ﬂ
Apple (A-series and M-
series processors),
Qualcomm (Snapdragori
processors), Broadcom
MediaTek, Marvell,
Amazon (Graviton and
Trainium chips), and
GOOQHGL}T”.‘SW and
PU chips).

TSMC generally does not design,
brand, or sell chips under its own
name, Instead, it operates as
a pure-play semiconductor foundry,
manufacturing chips designed b¥
its customers, including many of
the world's leading semiconductor
companies:

NVIDIA (Al GPUs), AMD (CPUs and
GPUs), Apple A-series and M-
Series processors),
Qualcomm (Snapdragon
processors), Broadcom, MediaTek,
Marvell, Amazon (Graviton and

Trainium chips), and
Google (Tensor and TPU chips).

v
verizon
Headquartered in New York, New
York, Verizon Communications Inc. is one
of the world's largest telecommunications
companies, providing wireless and
wireline communications, broadband
internet, fiber-optic networks, cloud
connectivity, and managed network
services to consumers, businesses, and
_government customers. Founded
in’ 2000 through the merger of Bell
Atlantic and GTE, Verizon traces its roots
to the historic Bell zystem and has grown
into a leading provider of communications
and networking services.

verizon

Verizon's nationwide 5G, LTE, and
Fios fiber networks supfort mobile
communications, enterprise
networking, internet connectivity,
edge computing, and digital
infrastructure across the United
States. Founded in 2000 through the
merger of Bell Atlantic and A
Verizon traces its roots to the original
Bell System and has grown into'a
leading provider of communications
and networking services.

verizon

Verizon hosts edge facilities
at cell towers, central offices,
and local network hubs.
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FOUNDATIONAL INFRASTRUCTURE WHAT THE COMPUTATION DOES—THE CORE OUTPUT END USER DEVICES
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens) (How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks| | Software andDataAna[Ksis:Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As | | Personal and Endpoint Computing: This sector covers the hardware people use in their daily lives, (1) from traditional devices like
that transmit data %Iobally', the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-f users generate data, they rely on tools 1(applications) to collect, organize, and interpret it. Business applications, from spreadsheets to full | laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
computing systems that bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment| | enterprise suites (e.g., ERP, CRM, payroll, financial, supply chain), transform raw data into insights used to make better decisions. For businesses, [ |watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,

best suited for cost, performance, and governance needs. The gee largest cloud service platforra (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity. that can mean improving productivity, reducing costs, predicting equipment failures, guiding proeduct strategy/pricing, or detecting fraud. enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.
Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin, 9 On-Prem / Data Center Q Edge Computing _ Enterprise Software (B2B) Consumer Software (B2C) Al / Deep Learning / Machine Learning : Processors ~ @Yrraditional Computin: Devicesmi . . o
OEM§ design, build and supp\? tﬁe core hardware and e( u“pme?]t Networks Owners and Cloud  computing pis %elivere Computin% dge computing, operated nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern rocessors in personal computing[™ These devices arepbuiltgor content Thg?gedzcgetlaggh?gt[e)ree\gcgﬁ These Edde?,ﬁeagndalrg-r eDrmgiensts that
underpinning’ enterprise technology _environments, ‘\nclug‘m M Operators throu%h large-scale data centers | On-premises compufing takes by™ telecoms, ~co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (swiiches, [This category  incudes (1) | Opera ed by doud service | place in data centers run by an providers, and industrial || Software tools manage enterprise data, track and |media, search eéngines,” gaming, streqmln% generate into insight, automation, and intelligence. As | f engine, handiing everything from| complex ‘tasks. They ~include | convenience, and | (edge computing), and connect to a
routers, firewalls, and load balancers) used to run on-premises and |telecommunications services | Providers to the public or to private | enterprise  or  co-location vendors, processes data || report ~on financial performance,  operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, AI/ML spans the “full data ||running applicafions to managing| desktops and workstations |  communications, such as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who provide the | Companies (in support of their compan){wat a central location, It | near  where it is || productivity, customers, and ~suppliers, “automate [services,  that - support = communication, | infrastructure, from pipelines to mach\ne-learmn? tools, | | memory, graphics, ~and user| designed for high performance, | smartphones, tablets, wearables | interaction, including smart ~home
computing performance, secure data handling, and de endabqe {inderlying infrastructtire (e.q., fiver, | large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats,  security
connectivity in their IT operations. Because a server cannot function | cables, call towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories,  retail sites, || efficiency, and support informed "decision-making. [massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power multitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without a processor_(central and graphics processing units or [and video transmission and (2 and managed infrastructure, and |security, and  performance, vehicles, and loT devices— || These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of compuiing, Al now powers || enable smooth performance across| power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in_this internet service providers (ISPs), | now host 30%+ of all stored data. [ making it well ' suited _for| t0 reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable || customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. e Cratiey
system, perform _computations, manage memory and data |provide access to the global temet | Scalable applications, analytics, and | sirict governance or low-latency real-time ~ decisions i || cybersecurity, human resources management (HRM), |services from packaged software (e.g:, a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client réquests. If storage is the E)r high-speed data transmission. workloads' that benefit from” on- |access to internal systems| distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as  well as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
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Processors Networking

Visa
VisaNet operates the largest
online payments and processing
network in the world—i.e., a
. massive global data-center
infrastructure that connects card|
issuers, acquirers, and
merchants, and processes ATM
withdrawals for Visa
cardholders. The private
network network securel,
processes 65,000+ cart
VISA transactions and mone
transfers per second for 65+

million merchants in 200

Headquartered in San Francisco, countries through 1,600 secure
California, Visa Inc. is one of the world's network endpoints linked by 1.2
largest digital Bayments companies, million miles of fiber optic cable.
operating a global electronic payment In addition to /ﬁ)/ayment
network that enables credit, debit, processing, VisaNet offers a
prepaid, commercial, and real-time range of va?ue-added services,
payment transactions between such'as estimating financial risks|
consumers, businesses, financial and assessments of fraud
institutions, and governments. Originating chances within a fraction of a
from the BankAmericard program second (i.e., the speed of light).

launched by Bank of America in 1958,

Visa became an independent company

in 1976 and today operates one of the
world's largest payment networks.

Interfink and Plus are PIN-
based debit networks owned
by Visa that process debit
card transactions (Plus—
ﬂoba\l s Interlink—U.S.) and

M withdrawals at lower cost
than rocess‘\n% them through
VisaNet. Interlink competes
with Discover's Pulse network,
while Plus competes with

Mastercard’s Cirrus network.

Compige QM it ncuin
core'HR, global payroll tale

workday. RS
employee experence. ~ .

Kd HCM w llluminate

wor ay /\ ERftor iy g sepice centrc Workday embeds Al and ML across its applications to

en
Headquartered in Pleasanton, workday. Byl s deliver workforce insights and forecasting,
California, Workday, Inc. is a leading Workday Financial Management eporting skllllsf\me\llgencg and talent ma}tchmg, aucﬁmal{yj {etectlon
o\ hiron Ctal o Dttt tasks. A (now call Hummnare)  egrated imo he
ﬁrowdlrjg i manaqeme.nt pepan plmpo. et applications, not offered as standaluneginfrastructure
(HCM), financial management, planning, workda .&dem‘?;‘ b5 Workday s central V\flp ns, € X
payroll, and Al-powered business Adaptive Plonn},{ng extended phyying and analyis (‘or}(ddqy |nte%ratesht‘h\rd-;€ﬁny Iayge Ia‘r_wkguage rrAcI)delg
applications. Founded in 2005 by Dave ¢ d X including partnerships with providers like OpenAl an
p%ufﬁeld and Aneel Bhusri, fon¥1er Workday is a leading provider of cloud-based others) for generative Al use cases such as text
executives at PeopleSoft, Workday enterprise applications, focused on (1) human capital generation and conversational interfaces. These models
pioneered cloud-native enterprise management (H(M), (ZR financial management, (3) are wrapped inside Workday's data, security, and
applications for finance and human payroll and workforce plannin Ao’:g;l/ve Planning), governance layer, not exposed directly
resources. and wana\ytlcs and reporting. Workday runs primarily
on AWS, which provides the underlying cloud compute.

m Xiaomi

Headquartered in Bei%\'ng, China, Xiaomi
Corporation is one of the world's largest
consumer electronics and smart device
companies, producing smartphones, loT

Xiaomi develops software Xiaomi embeds Al across its

poms el rn e el anee
pemanin (L)) ot 20 xiaomi [21] xi2om: X1aomi

systems), app services, N automation (HyperMind), device

devices, smart home products, wearable i ice- optimization and personalization q Wearables— bands and watches, smart
devicesFeIedric vehlpcles, and internet mana"éee?rl%n?np\a?f%vr‘% and HyperAl). Ag)SUPPOTTS ﬂ}g user Laptops, g;rgmg}léptops, aid Smartphones and tablets TVS'ng smart home anld 10T devlcdes

services. Founded in 2010 by Lei Jun and s : smart home control Xiaomi HyperAl €xperience but is not sold as a including sensors, appliances, an
six partners, Xiaomi rapidly expanded Xiaomi HyperOS yp standalone platform. cameras

through its value-oriented smartphone
strateg¥ and has become a global
technology ecosystem company.

||
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FOUNDATIONAL INFRASTRUCTURE
(Physical Pipes for Data Transmission and Data Centers Where Computation Happens)

WHAT THE COMPUTATION DOES—THE CORE OUTPUT

END USER DEVICES
(How Users Interact with Input Data and Core Output)

Foundational Infrastructure This sector encompasses the core infrastructure that moves, processes, and stores digital information across the modern economy. It includes the networks|

that transmit data %Iobally, the cloud platforms that deliver elastic computing at scale, traditional on-premises data centers that support enterprise workloads, and emerging edge-

computing systems

hat bring processing closer to devices and users. Many organizations now blend on-premises, edge, and cloud resources to match workloads with the environment|

best suited for cost, performance, and governance needs. The three largest cloud service platforms (AWS, Azure, Google Cloud) represent 70% of the global hyperscale capacity.

users generate data, they rel
enterprise suites (e.g., ERP, CRM, payroll,

Software and Data Ana[KSA's: Companies in this sector design and develop software that perform tasks for businesses and individual consumers. As
on tools 1(applications) fo collect, organize, and interpret it. Business applications, from spreadsheets to full
inancial, supply chain), transform raw data into insights used to make better decisions. For businesses,

that can mean improving productivity, reducing costs, predicting equipment failures, quiding product strategy/pricing, or detecting fraud.

Personal and Endjpoint Computing: This sector covers the hardware people use in their daily lives,

S1) from traditional devices like

laptops, desktops, tablets, and mobile phones to (2) the connected tools such as Internet of Things (loT) sensors, smart home systems,
watches/wearables, and augmented reality (AR)/virtual reality (VR) headsets. These products form the front line of digital interaction,
enabling communication, productivity, entertainment, and real-time data gathering across homes, workplaces, and public environments.

Original IT Infrastructure Equipment Manufacturers (OEMs Data Transmission and Cloud Computin 9 On-Prem / Data Center Q Edge Computing  Enterprise Software (B2B) Consumer Software (B2C) =~ Al / Deep Learning / Machine Learning : Processors ) raditional Computin Devices“m ; . -
OEMg design, build and supp\? tﬁe core hardware and e( u‘\pme?ﬂ Networks Owners and Cloud = computing pis %elivere Computin% dge computing, operated nterprise software includes cloud-based applications TConsumer software encompasses applications | This category is the core output layer of modern rocessors in personal computing[™ These devices arepbuilt for content Thg?gedicgetla;‘ghﬁle‘ﬁtgfe‘ﬁcgﬁ These Edde?,ﬁeagndalrg-r eDrmgiensts that
underpinning enterprise technology _environments, ‘\nclug‘m 0] Operators throu%h large-scale data centers | On-premises compufing takes by™ telecoms, ~co-location or%amzanons use to run their operations at scale. |designed for the general public, including social | software, "transforming the information applications | devices act as the system’s central| creation, productivity, and other mobility, connectivity, | collect data, perform local processing
servers and storage systems and (2) networking gear (switches, |This category  includes (1) | operd ed by doud service |place in data centers run by an providers, and industrial | | Software tools manage enterprise data, track and |media, search engines, gaming, streaming, | generate into insight, automation, and intelligence, As engine, handling everything from| complex ‘tasks. They include convenience, and | (edge computing), and connect to a
routers, firewalls, and load balancers) used to run on-premises and |telecommunications services | Providers to the public or to private | enterprise  or  co-location vendors, processes data || report ~on financial performance, ~ operations, |personal productivity tools, and consumer fintech | a cross-cuttm? sector, AI/ML spans the “full data ||running applicafions to managing| desktops and workstations |  communications, such as | network, oRen Without direct human
large-scale cloud data centers that enterprises rely on for high |providers who rovide  the | companies (in support of their compan){wat a central location. It| near where it is || productivity, customers, ‘and suppliers, “automate |services,  that  support communication, | infrastructure, from pipelines to machme-learmn? tools, | | memory, *graphics, and  user designed for high performance, | smartphones, tablets, wearables | interaction, including smart home
computing performance, secure data handling, and de endab%e {inderlying infrastructdire (e.g., fiber, large user bases). These platforms | offers the highest degree of enerated—such _as || routine tasks and workflows, improve workforce |entertainment, and personal transactions at | managing the entire data lifecycle and transforming | | interactions. They ~  execute| laptops and notebooks that | such as smartwatches and fitness | devices (thermostats, security
connectivity in their IT operations. Because a server cannot function | cables, cell towers) for voice, data, offer elastic capacity, global reach, | direct control” over hardware, | factories, retail sites, | | efficiency, and support informed " decision-making. [ massive scale. For individuals, that might mean | raw information into meanlnfgful insights. Because data | | instructions, power maltitasking, and| balance mobility with computing | trackers, and gaming consoles | cameras), voice assistants, industrial
without aprocessor (central and graphics processing units or |and video transmission and__ (2 and managed infrastructure, and |security, and  performance, vehicles, and loT devices— | | These tools range from spreadsheets to full enterprise |curated photo collections, personalized music | is the fundamental output of computing, Al now powers | | enable smooth performance across power, and thin clients that rely on | and handheld game dévices. and consumer loT sensore, TVs and
CPU/GPU), ‘we include data center CSU/GPLF designers in this |internet service providers (ISPs), | oW host 30%+ of all stored data. [ making it well * suited _for to reduce latency, improve || applications (e.q.,gnterpnse resource planning (ERP), | recommendations, tailored _nutrition plans, or | the intelligence Iarer across business and consumer | | laptops, tablets, smartphones, and| centralized servers for processing. appliances,  printers, and vehicular
category. Their processors execute instructions, run the operating |who are often ' telecoms, that | Cloud environments are ideal for | enterprise workloads requiring| résponsiveness, and enable [ | customer " relationship ~ management CRM), |optimized fitness routines. This category covers | applications, enabling personalized recommendations, | | wearables. e Cratiey
system,” perform  computations, manage memory and data |provide access to the global internet | scalable applications, analytics, and | strict governance or low-latency | real-time decisions in [ | cybersecurity, human resources management (HRM), [services from packaged software (e.g., a physical | predictive maintenance, fraud detection, and workflow
inputs/outputs (1/0), and handle client requests. If storage is the E)r high-speed data transmission. workloads that benefit from on- |access to internal systems distributed environments. supply chain management (SCM)) that”transform raw cu;f)ty of  Microsoft U/f//ce% as well’ as | optimization, making it central to digital innovation.
server's library and memory its workspace, the processor is the one demand resources. 5financia| services, government data into insight and analysis. Software/Content-as-a-Service (e.g., Apple Music).
doing the worz. defense, Al and healthcare).
i = DL [l S - AWS GoogleCloud MM Microsoft [ > piamat (3 ~ edge FHIYE z ) . 2 SAMSUNG  [SAMSUNG # SONY g o, 2 amazon
tAIMDn‘.le i HPE DX | élllsélc; HPEper| = AT coMCAST > ootk Coud Bl R gy |1 g QTS ()4 G CD edy B \ticrosoft @ ORACLE [m= Microsoft ' ©) Electronic Arts Google 1) © OpenAl AMDQ intel &3 ' @ L L oMY R, crosof g'é ' Google
inte nvioia. ! Lenovo i iy verizon STARLINK &3 Alibabalcavinix = - Google i D? L,‘ [Nintendo) oogle fg) XBOX Tuwe: @LG SAMSUNG
Processors

Processors
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zendesk

Headquartered in San Francisco,
California, Zendesk, Inc. is a leading

customer experience software company

providing customer service, help desk,
contact center, Al-powered support,
employee service, and customer
engagement platforms. Founded
in 2007 in Copenhagen,
Denmark by Mikkel Svane, Alexander
Aghassipour, and Morten Primdahl,

Zendesk later relocated its headquarters
to the United States and became a global

leader in customer support software.
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Zendesk makes cloud-based enterprise software focused
on customer service and customer experience (CX%
including (1) customer support ticketing szstems, ( ?
contact center and omnichannel support,i ) CRM-style
customer engagement platforms, and (4) workflow
automation and reporting for support teams.

Zendesk Al

Zendesk embeds Al (including OpenAl foundation models
and their own proprietary models) across its platform to
automate ticket routing and responses, power chatbots
and virtual agents, provide customer sentiment analysis
and insights, and improve agent productivity an
forecasting. Al enhances the software but is not sold as
standalone Al infrastructure.

ZOHO
Headquartered in Chennai, India, with

global headquarters in Austin, Texas for
ifs U.S. operations, Zoho Corporation is a

global enterprise software company
providing cloud-based business
applications for customer relationship
management, finance, collaboration,
productivity, human resources, IT
managemem, and analytics. Founded
in 199
and Tony Thomas, the compan%
rebrandedas Zoho in 2009 and has
grown into one of the world's largest
privately held software companies

offering an integrated suite of business
—

applications.

as AdventNet b¥1 Sridhar Vembu

Zoho o _J Zoho

CRM (©) Books Izl?xentory

Zoho Zoho A Zoho
Workplace People |E Invoice

Zoho develops cloud-based business applications for
small and mid-sized enterprises, and increasingly larger
organizations, including CRM (Zoho (AM), finance and
accounting (Books, Invoice), HR and people
management, IT management and secuw, and
collaboration and productivity tools (Zoho Workplace)

Zoho

Mail

i}

Zoho

Sheet

Zoho offers consumer-oriented tools such as Zoho
Mail, Zoho Writer, Sheet, and Show, and personal
productivity and collaboration apps.

— ] Zoh
=5 Witer

Zoho

Show

I>]

§+ Zoho

/¢ Zia

Zoho embeds its own proprietary Al models (Zofo Zia)
across its products. Zia provides analytics and insights,
forecasting and recommendations, and automation and
anomaly detection. Al enhances Zoho's applications
rather than acting as a standalone Al platform.
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GOOGLE SERVICES

(2025 Revenues: $342.7 Billion)

Google Services encompasses GooEIe’s core consumer and commercial product
ecosystem—including Search, Ads, Android, Chrome, Maps, YouTube, and hardware
devices—generating revenue primarily through digital advertising, consumer subscriptions
(e.g., YouTube Premium, YouTube TV, Google One), digital app marketplace transactions,
and hardware sales.

Google

GOOGLE CLOUD

(2025 Revenues: $58.7 Billion)

Google Cloud Offers enterprise customers cloud computing services, artificial intelligence
infrastructure, and data analytics tools through (1) the Google Cloud Platform and (2)
Google Workspace offerings. Google Cloud is the third largest cloud provider in the world,
holding ~12% of the global cloud infrastructure services market.

Google Cloud

OTHER BETS

(2025 Revenues: $1.5 Billion)

Other Bets (also known as Moonshots) is a collection of early-stage, independent companies
at various stages of development with the goal of becoming standalone enterprises.
Revenues in this segment are generated primarily from Waymo and Google Fiber.
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